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Approved Trane Regulation of Motor Transport 


For Crop Raising 
~ Total 1.5 Million 


Advances in First Week of) 
75 Thousand Made by 
Credit Corporation to 
Farmers and Stockmen 


Prompt Disbursement 


Of Funds Promised 


Of 1,935 Applications on File | 
Aggregating 2.5 Millions 
502 Have Been Favorably | 
Considered by R. F. C. 


Loans totalling $75,516.76 were made by 
the seven agricultural credit corporations 
during the first week of their operation, 
which ended Oct. 14, and in addition, a 
total of 502 loans amounting to $1,502,- 
320.56 were approved, although disburse- 
ment had not been made at the end of 
the week, the Reconstruction Finance Cor- 
poration announced Oct. 17. 

A total of 1,935 applications for such 
loans aggregating $2,571,837.82 were on file 
in the various credit corporation offices at 
the end of the week. Disbursements are 
to be made with all possible speed. 

; 37 Loans Made 


The loans were made to farmers and 
stockmen by the corporations, the capital 
being supplied by the Reconstruction Fi- 
nance Corporation. Loans actually made 
during the week under survey totaled 37. 

Section 201, paragraphs (e) and (f) of 
the Emergency Relief and Construction 
Aci of 1932, provides, in connection with 
the agricultural credit corporations, as 
follows: 

(2) The Reconstruction Finance Corpo- 


ration is further authorized to create in; 


any of the 12 Federal land-bank districts 
whore it may deem the same to be de- 
sircble a regional agricultural credit cor- 
po ction with a paid-up capital of not 
les than $3,000,000, to be subscribed for 


by the Reconstruction Finance Corpora-, 


tion and paid for out of the unexpended 
dalence of the amounts allocated and 
made available to the Secretary of Agri- 


sui:ure under section 2 of the Recon-| 


struction Finance Corporation Act. Such 
coi )orations shall be managed by officers 
and agents to be appointed by the Recon- 
struction Finance Corporation under such 
rules and regulations as its board of di- 
rectors may prescribe. 
Aid for Crop and Stock Raising 

“Such corporations are hereby author- 
ized and empowered to make loans or ad- 
varces to farmers and stockmen, the pro- 
cecis of which are to be used for an agri- 
cu! ural purpose (including crop produc- 
tion), or for the raising, breeding, fat- 
tering, or marketing of livestock, to 
ch’ rge such rates of interest or discount 
th--eon as in their judgment are fair and 
equitable, subject to the approval : of the 
Reconstruction Finance Corporation, and 
to rediscount with the Reconstruction Fi- 
nance Corporation and the various Fed- 
eral reserve banks and Federal interme- 
diate credit banks any paper that they 
acauire which is eligible for such purpose. 


All expenses incurred in connection with | 


the operation of such corporations shall be 
supervised and paid by the Reconstruc- 
tion Finance Corporation under such rules 
and regulations as its board of directors 
may prescribe. 
“(f) All loans made under this section, 
and all contracts of the character de- 
scribed in paragraph (1) of subsection (a), 
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Home Banks Prepare 
Applications for Loans 


Chairman of Board Assured 
Subscriptions Are Adequate 


The first checks will probably be issued | 
by the 12 Federal Home Loan Banks in} 
about two weeks, Franklin W. Fort, Chair- | 
man of the Home Loan Bank Board, stated | 
orelly Oct. 17. The banks were opened | 
Oct. 15. 

“A certain amount of formality is neces- 
sary for the banks to get started,” Mr. 
Fort said. “Already, however, they have 
handed out application blanks for loans. 
We feel, and get a general report, that 
institutions that do loan money and have 
not been loaning are going to loosen up.” 

No figures “worth having” can be pro- 


| 


vided on the amount of subscriptions to | 


stock in the mortgage aid system, Chair- 
man Fort said. The subscription lists 
closed Oct. 14, but so much information 
is still in the mails and there is so much 
duplication in telegrams thus far received, 
it was explained, that a definite estimate 
carn not be made before the middle of the 
week. 

should prefer not to make an esti- 
ma.e,” Mr. Fort declared, “because it 
would have to be a guess.” 


He added, nevertheless, that he had no 


doubt that stock sales had reached the 
$9,000,000 that must be obtained from | 
sources outside the Government. The | 
minimum capitalization of the 12 banks} 
is set at $134,000,000, and the Reconstruc- 
tion Finance Corporation is authorized to 
supvly as much as $125,000,000 of this. 

The opening of the banks was staged 
wiih fewer difficulties than were expected, 
Chairman Fort stated. The Board was 
encrmously pleased, he said, that the banks | 
made good on their schedule for opening | 
Oct. 15. It required the finest kind of | 
cooperation from the directors of the bank, } 
it was pointed out, since all of these men | 
are volunteer, nonpaid workers. | 

Thé set-ups of all the banks are not| 
complete, according to Mr. Fort, as ex-| 
ecutive vice presidents, who will be the} 
menagers of the institutions, must be 
chesen for some banks. 

fome of the banks are permanently lo- 
cated on extremely favorable rental terms, 
Mr. Fort asserted. Several hav 
to pay. 
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WASHINGTON, TUESDAY, OCTOBER 


Inquiry Ordered 


Under State Law to Be Tested| ©” Rubber Shoes 


| Supreme C 


ourt Takes Jurisdiction of A ppeal 
Involving Texas Statute 


Customs Bureau to Aid Tariff 
Commission in Study of 
‘Dumping’ From Abroad 


— JUSTICE HUGHES announced/to restrain enforcement of the statute 

Oct. 17 that the Supreme Court of the | which provides that the business of oper- 
United States would take jurisdiction of|ating as a motor carrier of property for 
an appeal brougivt to the highest court on|iiire along the highways of the State is 
behalf of several motor-truck operators of }@ business affected with a public interest. 


| 
| 
| 
| 


e no rental | 


Texas to test the validity of a State stat- 
ute providing for regulation of common 
and contract motor carriers. The case 
was assigned for argument on the court’s 
call for Nov. 14. 

Appellants J. H. Stephenson et al., in 
Case No. 326, seek reversal of a Federal 
court decision which upheld the validity 
of the statute, on the ground that en- 
forcement of its provisions deprives the 
contract carriers of their property without 
due process of law and denies them equal 


| protection of the laws, in violation of the 


Fourteenth Amendment. | 
| The operators assert that they are pri- | 
vate centract carriers operating on the 
State highways. They brought an action 


=| 


Power Commission 
Reverses Decision 
Of Its Predecessor 





| 
| | 
‘Adopts Resolution Declaring | 
New River in Virginia 
To Be Navigable in Ap- 


palachian Power Case | 


| 


In refutation of allegations made by the 
Appalachian Electric Power Co. in its suit 
against the Federal Power Commission in| 

| the Federal District Court in Virginia, the | 


Commission on Oct. 17 announced the| 
| adoption o1 a resolution definitely finding | 
}and declaring New River to be “navigable 
waters” from the mouth of Wilson Creek, 
Va., north, thus specifically reversing the 
finding of “ue predecccsor Commission in 
1927, when the waters were declared to 
be nonnavigable. | 

This action was taken, it was explained, 
“to correct misunderstanding and misinter- 
pretation of the Commission's earlier ac- 
tion in the matter of navigability of New 
River,” im connection with the case re- 
garding a license sought by the company 
for construction of a dam and power proj- 
ect on New River near Radford, Va. 


Previous Action Cited 


The Commission’s resolution, which was 
unanimously adopted at a meeting on Oct. 
12, points out that the company’s counsel 
in oral argument in the case had asserted 
that the Commission “did, on April 3, 1931, 
reaffirm and adopt a finding of the prede- 
cessor Commission dated June 1, 1927, that 
New River was nonnavigable.” 

In this connection the Commision states 
specifically that it has not “either adopted 
or reaffirmed, or intended its action to be 
understood or interpreted as an adoption 
or reaffirmation of the finding of the pred- 
ecessor Commission,” and declares further 
that it “made no finding as to the navi- 
gability or nonnavigability of said New 
River.” 


| 


Findings on License 

In its action of April 3, 1931, the Com- 
mission denied the application of the com- 
pany for a minor-part license, holding that 
it should be tendered a standard-form 
license, and expressing its unanimous 
opinion that “tne evidence clearly sustains 
the finding that the proposed construction 
would affect the interests of intérstate and 
forcign commerce.” 

Discussing this earlier action, Commis- 
sioner Ralph B. Wiliiamson, in a concur- 
ring opinion announced Oct. 17 in connec- 
tion with the Ccmmission’s resolution, 
states that “the Commision by that action 
took jurisdiction over New River for the 
nurposes of the Federal Water Power Act.” 
He explains that “thereafter action was 
instituted by the applicant company, after 
refusal of the tendered license, question- 
ing the jurisdiction of the United States 
in the premises.” 

Effect on Commerce 


Commissioner Wiiliamson declares fur- 
ther that the question of navigability was 
not, the one necessarily before the Com- 
mission in its earlier action, but rather | 
that “the question was as to whether in- 
terstate and foreign commerce was af- 
fected.” He adds that “the ground stated 
by this Cormmission on April 3, 1931, is not 
only the strongest legal position the Gov- 
ernment can take in support of the juris- 
diction of the Federal Water Power Act 





[Continued on Page 7, Column 2.] 


As to private contract carriers, it pro- 
hibits their operation without permits, the 
State Railroad Commission being author- 
ized to grant or refuse permits upon con- 


| Sideration of conditions prevating as to 


existing service by common carriers and 
of the transportation and traffic struc- 
ture. It also empowers the Commission to 
fix the maximum or minimum rates to be 
charged by contract carriers and that such 
rates shall not be less than the rates pre- 
scribed for common carriers doing the 
same business. 


TATISTICS and other data gathered by 

the Bureau of Customs in its recent 
survey of Japanses and Czechoslovakian 
shipments to the United States will be 
made available to the United States Tariff 
Commission, upon request, for use in the 
Commission’s investigation of rates on 
rubber soled athletic footwear, according 
to an oral announcement, Oct. 17, by F. X. 
A. Eble, Commissioner of Customs. 

The Commission has ordered an investi- 
gation for the puroses of section 336 of 
the Tariff Act of 1930 looking to a change 
in duty on fabric-topped athletic footwear. 
An application for such an investigation 
was filed with the Commission in August 
by domestic manufacturers who contended 
in their petition and at a hearing before 


S 


Treasury officers that Japanese shipments 
were being dumped here. 

An order of suspected dumping has been 
issued by the Treasury so that imports 
of these articles from Japan must be 
brought in under a special bond guar- 
anteeing payment of the dumping rates in 


Ruling of District Court 

The District Court of the United States 
for the Southern District of Texas denied 
the operators’ request for an injunction to 
restrain enforcement of the Railroad 
Commission’s orders regulating their 
trucking business. In upholding the valid- 
ity of the statue, the district court said it | 


an “a clear, simple declaration of policy | — 6 e . 
that the public has an interest in the busi- | M ] H ] d 
ness of carriage for hire over the high- unicipa 0 1 ays 
ways of the State.” The court found that | 
the facts warranted enactment of the | Declared Illegal for 
peal to the Supremé Court | ° ° 
Banks in Minnesota 


statute. 
x caves contend that en- 


In their 
the contra 
forcement of the act will bring about a 
|complete destruction of their respective | 
businesses. They instituted and brought a 
Assistant Attorney General | 
Rules They May Not Be 
. é | 
Used for Moratorium on) 


this action not only for themselves but on 
behalf of all contract carriers in Texas 
Banking Transactions 


Similarly situated. 
St. Paul, Minn., Oct. 17. 


| 
ie _— | 
Expansion Is Sought 
e ; e | 

In American Marine | Municipal “holidays” decreed by mayors 

- of Minnesota towns for the purpose of 


Commissioner Sandberg of °?"#ting the George Washington Bi- 
centennial, or for other purposes, are not | 


Shipping Board Avserts egal holidays, and may not be taken ad- 


Nation Is Far Behind | vantage of by banks for the purpose of 

gaining a moratorium on banking trans- 

Los Angeles, Calif., Oct. 17.—Although | —_ oe to an pyr 7 W. H. 

7 ; naka urnee, Assistant Attorney General, given 

there has been considerable shipbuilding | 5; the request of the Commissioner of 
activity in American shipyards in recent 


| Banks, J. N. Peyton. 
years, the United States is far behind its| In order to give a respite or breath- 
competitors in possessing a modern mer-|ing spell to hard-pressed banks, mayors 
chant marine, it was stated here today by 


in some of the smaller towns in neigh- 
|S. S. Sandberg, Commissioner of the/| boring States have instituted the prac- 


United States Shipping Board, in an ad-| tice of declaring holidays for periods of 
dress before the “Shipbuilding Meeting’|a week to two weeks, it was explained 
of the Los Angeles Chamber of Com-/at the office of the Commissioner of 
merce. 'Banks. This practice has recently spread 
Mr. Sandberg expressed the hope that|to Minnesota, where, for instance, the 
the effect of the recent scrapping pro-|mayor of the town of Kenyon proclaimed | 
gram adopied by the Shipping Board will|an eight-day holiday for observance of | 
encourage the building of additional ves-| the George Washington Bicentennial. 
sels in American shipyards. His address| These are not legal holildays, Mr. Gur- 
follows in full text: nee has ruled, and the Commissioner of | 
Transportation Essential Banks is authorized, in his discretion, to| 


Industry, commerce and transportation — ee ae — oe 
constitute the basic factors necessary to Mr Gurnee’s opinion follows in full 
preserve the economic balance of a NA-| text: 
tion. ‘This applies, particularly, to natiohs | Dear Sir: We have your favor of Oct. | 
engaging in international trade. Pre-| 13 1932 in which you submit the fol- | 
dominant among these three factors 18 | lowing questions: 
transportation. “Question 1: If the mayor of a town | 

In international trade both commerce) deciares a holiday and the bank takes | 
and industry are dependent upon maritime advantage of that holiday to negotiate | 
transport for access to foreign markets) certain concessions with its depositors, 
and for imports of raw materials. No na- 
tion in this day and time can survive 
competition in foreign markets without 
owning and controlling a substantial share 
of its shipping services. 

Rivalry Among Nations 

That this fact has been recognized is 
evidenced by the effort of each nation, 
during the last decade, to occupy a strong 
position upon the oceans. 

In 1920 the United States adopted a 
shipping policy which was to remove us | 
from the obscure position which we held 
for so many years in our foreign carrying 
trade prior to 1914 and make it possible 
for this country to again occupy a proper 
place among the maritime nations. 


Obstacles Overcome 
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Business Conditions 
Improved in Japan, 


Demand Higher in Some Lines, 
Says Commerce Department 


Better business conditions have been 
|noted in Japan, according to a Depart- 
ment of Commerce statement Oct. 17. De- 
|mand has improved in several lines and) 
prices are higher. Sales of low-priced pas- 
senger cars were much above expectations 


Constructive progress has been made in 


| this direciion despite many obstacles which 


retarded its development, one of which 
was the precondcrance of modern foreign- 
flag tonnage with which American ships 
had to ccmpete. 

As a resu.t of the construction loan fund 
mace aveilabie under the Act of 1920 and 
as amended and extended in the Act of 
1928, a total of 56 vessels have been or 
are being completed and 39 other vessels 


in September, it was pointed out. 

The army and navy are to get about 
half the 2,000,000,000 yen which the Jap- 
anese budget is expected to total. The 
| statement follows in full text: F 

An increase in the Government mini- 
mum price of rice, a favorable September 
trade balance, an advance in wholesale 
prices and sales of low-priced passenger | 
cars greater in September than antici-| 





have been reconditioned. These ships have pated, are among the favorable economic | 


developments in, Japan, according to a! 
radiogram received in the Commerce De- | 


[Continued on Page 6, Column 1.] , 
—— renames partment Saturday from Commercial At- 





pray * er dl Veal Co 
' As Pork and Lamb Prices Drop) 


A SHIFT from consumption of beef 
*+%Xand veal to consumption of pork, 
lard, and lamb appears to have taken 
place in the first eight months of this 
year, according to a statement Oct._17 
by the Department of Agriculture. 


The amount of beef and veal con- 
sumed during the period was 8 per cent 
smaller than in the corresponding pe- 
riod of a year ago, the Pepartment said, 
while consumption of pwrk was 4.3 per 
cent larger, of lard 4.3 per cent, and of 
lamb 2 per cent. Retail prices of beef 
on the New York market, according to 
the Department, have not fallen so far 
this yéar as have the prices of pork 
and lamb. The statement follows in 
full text: 


People whose supply of meats comes 
principally from commercial slaughter, 
apparently are eating less beef and veal 
and more pork, lard and lamb this year 
than last, according to the Bureau of 
Agricultural Economics, Department of 
Agriculture. 


Consumption of beef and veal the | 
first eight months of this year was 8 | 
per cent less than in the same period 


tache H. A. Butts, Tokyo. 
The Japanese budget, which is expected | 
to exceed 2,000,000,000 yen, will, according 
to reports in Tokyo, provide about 1,000,- 
000,000 yen for the army and navy. There | 
is now increased disctission of new taxa- | 
tion. 
| The Government has increased the mini- 
mum purchase price of rice to 20.58 yen 
per koku (320 pounds). The Tokyo whole- | 


nsumed 


last year, whereas consumption of pork 
was 4.3 per cent, and of lard 7 per cent 
greater. Consumption of lamb and mut- 
ton was 2 per cent greater than last 
year. These figures relate only to fed- 
erally inspected slaughter, which makes 
up about two-thirds of the total esti- 
mated slaughter in the United States. 

Yearly changes in consumption of 
meats, the Bureau explains, are closely 
related to changes in the number and 
weight of animals slaughtered. Changes 
in exports and storage supplies are addi- 
tional factors, but of minor importance. 
The decrease in beef and veal consump- 
tion this year, for instance, was due to | 
the fact that fewer of both cattle and 
calves were slaughtered and that the 
average weight of cattle slaughtered was 
lighter. The increased consumption of 
lamb was due to an increase in lamb 
Slaughter only partly offset by a de- 
crease in average weight. 

Hog slaughter was larger, but the in- 
crease in numbers was largely offset by 
lighter average weights; exports were 
sharply reduced, however, and the sup- 
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Complete 
Readers’ Summary 


... of every article 
in this issue will be 
found on Page 2. 


The Readers’ Sum - 
mary is classified by 
topics every day for 
the convenience of 
the reader. 


| literated the normal increase from July 





Turn to Page 2 


[Continued on Page 3, Column 5.) 


| 


Entered as Second Class Matter at 


YEARLY 
the Post Office, Washington, D. C. 


INDEX 


18, 1932 


Hong Kong Taxes 
Non-British Autos 


Preferential Fee Is Adopted in 
Line With Agreement at 
Ottawa Conference 


Court to Review 
Federal Claim to 
Employes’ Patent 


N LINE with the agreements concluded 
at the Ottawa Conference, the Hong 
Kong Colonial Government on Oct. 13 
promulgated an Empire Preference Ordi- 
nance, providing for an extra licensé fee 
of 20 per cent of the c. i. f. value on all 
foreign-made (non-British) motor vehicles 
on their first registration in the colony, 
according to a cablegram from Consul | 
General Douglas Jenkins, Hong Kong, 
made public by the Department of Com- 
merce. Motor vehicles imported into the 
colony and reexported to China or else- 
where will not be affected. 

Apparently the extra charge will not 
apply to motor vehicles which have al- 
ready been registered, but will apply to 
all such vehicles registered from’* the ef- 
fective date, even though imported prior 
to the promulgation of the ordinance. 

The ordinance 
enue tax on wines and liquors not of 
British origin. Automobiles imported into 


|Appeal to Supreme Court | 
Involves Radio Device for | 
Use of Alternating Cur- 
rent in Receivers 


Inventors Sustained 
In Lower Tribunal 


Government Petition Contends 

Two Bureau of Standards | 

T . 7 | 

Workers Were Hired to Ex- | 
ercise Inventive Ability 

The Supreme Court of the United States 

will review a case appealed to the high- 

est court by the Federal Government in- 
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; | 
also increases the rev- 
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Laws to Regulate 
Insurance Holding 
Companies Urged 


Drafting of Proposed Model 
Bill for States Authorized 
By National Convention 
Of Commissioners 


Financial Stability 
Of Insurers Cited 


Classification With Banks Is 
Declared Unfair and Study 
Is Advised of Problems of 
Loan and Surrender Values 


Dallas, Tex., Oct. 17.—The appointment 
of a committee of five State insurance 





volving the question whether the Govern- 
ment is entitled to three patented inven- 
tions relating to the use of residence al- 
ternating current in radio receiving sets 
which were perfected by Francis W. Dun- 
more and Percival D. Lowell, at the time 
employes of the Federal Bureau of Stand- 
ards, it was announced on Oct. 17. The 
court granted a petition for review of the 
cases United States v. Dubilier Condenser 
Corporation, Nos. 316-18. 

The patents—Nos. 1635117, 1455141 and 
1606212—have been assigned to the Du- 
bilier Corporation, subject to a nonexclu- 
sive license in the United States to use 
the inventions without royalty. 

Inventors Previously Upheld 

The United States Circuit Court of Ap- 
peals for the Third Circuit, denied the! 
plea for assignment of the patents to 
‘he Government, on the ground that there 
had been no direction to the inventors on 
the part of officials of the Bureau of 
Standards to make the inventions in- 
volved. The court below held that the 
Government acquired no equitable title 
thereto. ‘(13 U. S. Pat. Q. 337.) 

In its petition to the Supreme Court the 
Department of Justice presented the ques- | 

en in the case ss follows: } 

“Whether or not the United States has 
equitable title to inventions for the im- 
provement of the radio art made by tech- 
nical research employes of the Bureau of 
Standards while engaged, principally dur- 
ing regular hours of employment, in re- 
search relating to the advancement of the 
radio art, which was within the scope of 
their general employment, although they 
were not specifically assigned or directed 
to devise the particular inventions.” 

The Department contends in its ap- 
peal that the duty to do research work 
in the field of radio in the Bureau of 
Standards necessarily implies a general 
duty to exercise inventive capacity in the 
improvement of the radio art. 


Engaged in Research 

“It follows that when Lowell and Dun- 
more were engaged in research and made 
the inventions in question they were do- 
ing exactly what they were hired to do, 
namely, employing their inventive talent 
for the improvement of the radio art. Foreign exchange regulations issued in 

“Wherever invention results directly} Germany since the financial crisis of July, 
from the performance of one of the duties| 1931, and the required registration of sums 
of the employment and the implication owed by German nationals to foreigners 
from all the circumstances of the hiring have mace it possible, it was pointed out, 
is that the employe was hired to exer- to determine foreign indebtedness of Ger- 
cise inventive ability in the improvement many in a much more accurate manner 
of the art, the invention should be held than previously. 
the property of the employer. If such im- Legal Basis for Census 
plication is clear, specific direction to In parvicular the decree of March 30 
make the particular invention is not neces- 1932, furnished the legal basis for a census 


: ee are |of German foreign debts, according to 
[Continued on Page 3, Column 6.1 | their status as of Feb. 29, 1932. This cen- 
_ | Sus covers a wider field than the previous 

| censuses taken in July and November, in- 


= = a) y 
Stocks of Wheat and Rye asmuch as it was extended to all individ- 


Recede to Lower Points | va! German obligations above 5,000 marks, 
while the minimum for the previous in- 
Commercial stocks of wheat, rye, and) vestigations was 50,000 marks. 
flax in store and afloat at the principal) In order to obtain a clear picture of 
United States markets declined from Oct.) Germany's total indebtedness it is neces- 
8 to Oct. 15, while stocks of corn, oats, Sary to make an allowance for debts below 
and barley increased, according to a tabu- 5,000 marks, which were not covered by 
lation made yfublic Oct. 17 by the De- the census. It is believed that the total 
partment of Agriculture. Stocks in bush-| mount of these debts would not exceed 
els Oct. 15 and Oct. 8, respectively, were 100,000,00 marks. 
reported as follows: Loans of Foreign Banks 
Wheat, 195,244,000 and 195,263,000; corn,, ‘Total credits and loans granted by for- 
24,583,000 and 21,150,000; oats, 29,896,000! eign banks amount to 8,400,000,000 marks, 
and 29,808,000; rye, 8,643,000 and 8,688,000; | or 40 per cent of the total German indebt- 
barley, 9,287,000 and 9,101,000; flax, 2,285,- edness, eacluding, of course, foreign in- 
000 and 2,581,000. Stocks one year ago vestments in Germany. Of the remaining 
were: Wheat, 248,625,000; corn, 7,121,000; €0 per cent the greater part represents 
oats, 17,663,000; rye, 10,054,000; barley, 7,-'joans issued in foreign capital markets. 
206.000; fiax, 1,129,000. The distribution of Germany's foreign 
There were also 12,511,000 bushels of debts by countries is shown in millions of 
Canadian wheat in storein bond at United marks as follows: United States, 3,227 in 
States markets Oct. 15 compared to 11- short-term debt and 5,165 long-term debts; | 
031,000, Oct. 8, and 10,570,000 a year ago,| Netherlands, 1,661 short-term and 1,914 in 
and there were 8,259,000 bushels of United | iong term; Switzerland, 1,615 short term | 
States wheat in store in bond at Canadian and 1,146 long term; Great Britain, 1,286 
markets Oct. 15 compared to 8,318,000 Oct. 
8 and 32,423,000 a year ago. 


Hong Kong from all sources are free of 
import duty.—(Denartment of Commerce.) 


Total Foreign Debt 
Of Germany Placed 
At 26 Billion Marks 


Slightly Over 10 Billions of 
Short-term Obligations, 
Maturing Up to February 
1933 Shown in Analysis 


Total amount of German foréign in- 
debtedness on Feb. 19, 1932, was estimated 
in revised form by the German Statistical 
Bureau at about 26,600,000,000 marks, ac- 
cording to a report of the Commerce De- 
partment’s Regional Division, the Depart- 
mcnt announced Oct. 17. Additional in- 
formation was furnished as follows: 

Included in the debt were various items. 
At the close of February, 1932, the debt was 
composed of 10,153,000,000 marks, matur- 
ing up to February, 1933, and a total of 
10,470,000,000 marks in long-term debts, 
due after February, 1933, making a total 
of 20,623,000,.000 marks. (The par value of 
the mark 4s 23.82 cents, U. 8.) 

Foreign Investments Listed 

In addition to the above, foreign in- 
vestments in Germany were estimated b 
the Second Committee of Experts at Baslé, 
in December, 1932, to be distributed as 
follows: 

Amount of German bonds owned by 
foreigners, approximately 400,000,000 
marks; foreign-owned German shares and 
interests in German enterprises, between 
2,500,000,000 and 3,500,000,000 marks; for- 
eign owned real property in Germany, 2,- 
000,000,000 marks, it was stated. 








[Continued on Page 2, Column 1.] 


ducts 


Price Level! am ais . Bee 


commissioners to draft a proposed model 


bill for the regulation of interlocking di- 
rectorates and holding company control 
of insurance companies was authorized at 
the opening session here today of the 63rd 
annual meeting of The National Con- 
vention of Insurance Commissioners. Rep- 
resentatives of more than 30 States re- 
sponded to the roll call. 

The suggestion that a legislative pro- 
posal on the question of holding company. 
control be prepared was made by J. B. 
Thompson, Superintendent of Insurance 
of Missouri, following a paper on the 
genenral subject of Commissioner 8. A. 
Olsness of North Dakota. Mr. Olsness had 
recommended that a committee be named 
to draft a resolution urging remedial leg- 
islation as outlined in his address, 


Report in December 


It was agreed, however, that the com- 
mittee to be appointed will not report un- 
til the December meeting, when it is 
planned that the draft of the proposed 
| bill will be presented for adoption and 
for submission to the various State legisla- 

tures convening in January. ¢ 

The president of the convention, Chavies 
LC. Livingston, insurance Commissioner _of 
Michigan, declared in his presidgntial ad- 
dress that “we all take pride in the har- 
monious and cooperative manner in which; 
| insurance commissioners have worked on, 
the problems of the past year.”. He paid’ 
tribute to the manner in which insurance 
has withstood the shock of the depres- 
sion. 





Stability of Companies 


Pointing out that no legal reserve life 
insurance company “that was well and ably 
managed” has failed, Mr. Livingston said 
the main function of life insurance is the 
protection of life. It is unfair to classify 
life companies with banks, he stated, and 
serious study should be given the problem 
of heavy loan and surrender value de- 
mands. He suggested these values might 
be paid on a plan comparable to the an- 
nuity principle, but he warned that “com- 
petition should not put the business in a 
position where there is any doubt of pro- 
tection of life.” 

Commissioner Livingston also cautioned 
members of the convention against per- 
mitting insurance companies to write 
| business at less than cost. 

Mr. Olsness urged the convention to 
go on record in condemnation of. any 
further acquirement of control of life in- 
surance companies by holding companies. 
He spoke on behalf of a committee ap- 
pointed to make an inquiry into the ques- 
tion of holding companies and interlock- 
ing stock control of insurance companies, 
to point out the dangers, if any, in this 


[Continued on Page 5, Column 1.] 


Flexible Tariff Law 
Upheld in Three Suits 


Supreme Court Denies Peti- 
tions for Review of Decisions 


The Supreme Court of the United States 
on Oct. 17 denied reviews of three cases 
involving the constitutionality, validity and 
construction of the flexible tariff provi- 
sions (Section 315) of the Tariff Act of 
1922, and also of proclamations of the 
President made thereunder increasing 
rates of duties on certain goods imported 
by petitionefs. 

The cases are entitled: Blandamer vy, 
United States, No. 241; S. Leon & Co. v. 
United States, No. 261; Fox River Butter 
Co. v. United States, No. 262. 

The Blandamer case and the S. Leon 
& Co. case involve the same paragraph, 
1406, of the Tariff Act of 1922 which fixed 
duties on straw hats valued at less than 
$3 per dozen, 25 per cent ad valorem; “all 
other hats composed” of straw, etc., “60 
per cent ad valorem.” Under the flexible 
provisions (section 315a) the President is- 
sued a proclamation increasing duty on 





I 


. 


s Lower Than One Month Ago| 


as general level of prices of farm 

preducts in mid-October was some- 
what lower than on Sept. 15, cotton, 
grains, and most livestock having de- 
clined, the Department of Agriculture 
stated Oct. 17 in its monthly review of 
the price situation. 

Declining farm wages this year ob- 


chased had continued to decline while 
the average of prices paid to farmers 
was steady from August to September. 
Consequently the exchange value of farm 
products for other products again in- 
creased slightly to 56 per cent of the 
pre-war average in mid-September; an 
increase of 16 per cent from the low 
point in mid-June. 

The general level of farm wages on 
Oct. 1 was 84 per cent of the 1910-1914 
average compared to 87 per cent on July 
1 and 113 per cent on Oct. 1 last year. 
Average farm wages for the United 
States on Oct. 1 at $17.29 per month or 
$.87 per day (with board) and $26.36 per 
month or $1.19 per day (without board) 
were at the lowest level in 30 years. 

The general decline in farm wages the 
last three years has obliterated the nor- 
mal seasonal rise from July 1 to Oct. 1. 
The low farm wages at present reflect 
the increased supply of farm laborers 
coupled with low prices of farm products 
and a decreased demand for hired farm 
labor. 


1 to Oct. 1, the Department seid. The 
summary of the agriqiltural price situa- 
tion follows in full téxt: 

The general level of farm prices in 
mid-October was somewhat lower than a 
month earlier. Market prices of cotton, 
grains, and most livestock declined dur- 
ing the month ended Oct. 15. J 

The index of farm prices in mid-Sep- 
tember at 59 per cent of the 1910-1914 
average, was the same as on Aug. 15 and 
14 per cent above the low point in mid- 
June, but some of this rise had been 
lost by mid-October. The index for Sep- 
tember last year stood at 72 per cent 
of the pre-war average. 

Prices paid by farmers for goods pur- 





| dle 


men's straw hats “valued at $9.50 or less 
per dozen” from 60 to 88 per cent ad 
valorem. i 

Thereafter Harry Blandamer and S, 
Leon & Co. imported straw hats dutiable 
under paragraph 1406 of the act at 60 
per cent ad valorem, according to the 
petitions. The collector assessed the mer- 
chandise at 88 per cent basing his action 
on the presidential proclamation. The 
petitioners protested on the ground that 
the flexible provisions did not authorize 
the change made by the proclamation and 
that if construed to authorize such change, 
they were unconstitutional. Protests in 
both cases were upheld by the Customs 
Court. 

The United States Court of Customs and 
Patent Appeals reversed the judgments, 
holding that the power given by the flexi- 
provisions was not an unconstitu- 
tional delegation of legislative au- 
thority as exercised by the  procila- 
mation and that the President did not by 
his proclamation make any change in the 
“form of duty,” within the meaning of 
section 3l5a. (T. D. 45676 and 45677. 

In the Blandamer case the Court of 
Customs Appeals said in part: 

“Had the President changed a specific, 


(Continued on Page 4, Column 2.) 
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Favorable Ttems | 


Are Observed in’ 


Minneapolis Area | 





District Slowly Recoveririg || 


From Last Year’s Crop 
Failure, Says Reserve | 
Bank in Summary | 





Minneapolis, Minn., Oct. 17.—There are | 
evidences that the Ninth Federal Reserve | 
District is slowly recovering from the ef- 
fects of last year’s crop failure, according 
to the preliminary summary of agricul- 
tural and business conditions just released 
by the Federal Reserve Bank of Minne- 
apolis. The Autumn upturn in business is| 
reported as greater than the seasonal ex- 
pectancy in many cases. 

“The perliminary summary follows in full 
text: | 


Seasonal Gain Noted | 


The volume of business in the district 
during September continued to be smaller 
than the volume a year ago, but the de-| 
clines in many lines were not as great | 
as the decreases reported for earlier | 
months, and the Autumn upturn in busi- 
ness in many cases was greater than the 
seasonal expectancy. These are evidences | 
that the district’ is slowly recovering from 
the effects of last year's crop failure, al- 
though the national business depression 
continues to have a bad effect on the ac- 
tivities of the district. 

The greatest improvement in September | 
occurred in city department store sales. 
September department store sales were 
only 10 per cent smaller than sales in} 
September last year, whereas the decrease 
from last year’s records reported for Au-| 
gust was 24 per cent, and for July 28 per | 
cent. Moreover, the increase in sales from | 
August to September was nearly twice as| 
large as customary. Smaller decreases | 
from last year’s figures than had been 
reported in preceding months occurred in| 
bank debits, country check clearings, | 
freight carloadings, city real estate ac- | 
tivity, flour shipments, and iron-ore ship- | 
ments. 


Grain Marketing Delayed 


The recovery from the effects of the 
crop failure was delayed by the tardy 
movement of cash grains from the farms. 
The movement of wheat, in particular, has 
been slow, and at the present time, 30,000,- 
000 bushels less wheat has been received | 
at terminal markets than would ordinarily | 
have been received up to this time from 
a@ crop and carry over of this year's} 
amount. 

The estimated cash income ‘of north- | 
western farmers from marketings during | 
September was only 7 per cent smaller 
than the income in September last year. | 
The income from wheat, in spite of de-| 
layed marketings, was twice as large as 
last year’s September income from this 
source. The increase in income from 
wheat almost entirely offset the decreases 
in income from dairy products and hogs. 
Prices of all major farm products of the 
Northwest were lower in September than 
in the corresponding month last year, with | 
the exception of eggs. There was a strong 
seasonal increase in the price of eggs) 
daring September, and the average price | 
was 10 per cent higher than in Septem- | 
ber last year. ‘ 





German Radio Exports | 
Decline During Half-year | 


‘For the first time since 1926, German 
exports of radios and parts declined in the | 
first half of 1932, according to a report 
from Vice Consul C. T. Zawadzki, Berlin. 
These exports in the first six months of 
the year totaled 1,844 metric tons as com- 
pared with 3,580 tons in the corresponding 
period of 1931. Exports in 1926 were 2-, 
980 tons for the full year, and in 1931 
totaled 8,103 tons. 

According to the report, the decrease in 
exports was accounted for by decreased 
shipments to Great Britain. Exports to 
Italy and Argument also dropped sharply 
in comparison with previous years. 

The only important increase in ship- 
ments in the first half of the current 
year was to French buyers who took radios 
and parts valued at 3,390,000 marks as 
compared with purchases totaling 2,990,000 
marks in the first half of 1931. (Mark} 
equals about 23% cents at current ex- 
change.)—(Department of Commerce.) 


Change in Motor Taxation 
Is Forecast in Germany | 
Motor taxation 


in Germany may be 


changed shortly, according to statements | 
appearing in the German press and re-| 


ported by Assistant Commercial Attache O. 
S. Watson, Berlin. 

Traffic officials for a number of months | 
have discussed the question of a change 
from a horse-power tax to a fuel tax, and 
the committee studying’ this situation is 
expected to meet in the near future to 
draw up a recommendation embodying a} 
change in the taxation system for presenta- 
tion to the Government.—(Department of 
Commerce.) 








Employment in Illinois 
Increased 1.8 Per Cent 


Springfield, Ill., Oct. 17. 

Increases from August to September of 
18 per cent in employment and 2.6 per 
cent in pay rolls were reported by 998 Illi- 
nois factories, it was announced today by 
the State Department of Labor. | 
These gains, it was —_— followed in- 
creases from July to August of 2.3 per 
cent in employment and 7.1 per cent in 
pay rolls, but the combined increases for 
the two months were insufficient to off- 
set the July declines of 7.6 per cent in 
employment and 13.8 per cent in pay rolls. | 





Foreign Debt of Germany | 
Put at 26 Billion Marks | 


{Continued from Page 1.)} 

short term and 1,129 long term; France, 
474 short and 482 long term; Sweden, 136 
short and 167 long term; Belgium, 119 
short ang 80 long term; Czechostovakia, 
157 short and 18 iong term; Italy, 73 short 
end 74 long term; Denmark, 51 short and 
9 long term; Norway, 14 short and 5 long 
term. Other countries, 1,340 short and 281 
long term debts. The last item includes 
the accovnt with the Bank for Interna- 
tional Seitiements. 

The intzrest on German debts required 
1,225.000,000 marks per annum, which is| 
divided about equally between short term 
and long term debts. The Statistical Bu- 


reau estimates the total service of German 


foreign debt in 1932-33 at 1,700,000,000 | 


marks, it was stated. 
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_ Agriculture and Food 
Products 


« 


lower than one month ago. 


, col. 5 
Page 1. ¢ | equity to fix fees of equity receivers after 


Reconstruction Finance Corporation an- 
nounces totals of ‘loans for crop and stock 
raising, applied for, approved and advanced 
by agricultural credit corporations. 
| Consumption of 


Department of Agriculture. 


partment. 
ture on holdings of grain. 


against hail. 





Banks and Banking 


Chairman of Home Loan Bank Board an- 
nounces that home loan banks have issued 
applications for loans, and give assurances | 
that subscriptions to stock will meet re- 
quirements. 





Page 1, col. 1} 


Municipal “holidays” are ruled illegal for | 
Minnesota banks. 
Page 1, col. 4 


Federal Land Bank of Wichita denies 
charges that it has used available funds to 
buy back own bonds at discount. 

Page 

Weekly condition statement of 

banks in Federal reserve system 
Page 7, col. 2 

Reconstruction Finance Corporation, see 
‘Corporation Finance.” | 

Changes in status of State banks. | 

Page 7, col, 2 

Individual debits decline during week. | 

Page 7, col. 4| 

Massachusetts lists additions to invest- 

ments for savings banks, 


| 
7, col. 1 
member | 


Page 7, col. 4| 
Changes in status of national banks. 
Page 7, col, 6 


Construction 


Aid given to Federal, State and city pur- 
chasing agents by research to establish trade 
and commercial standards explained by As- 
sistant to Director of Bureau of Standards. 

Page 8, col. 3 


Corporation Finance 


Reconstruction Finance Corporation an- 
nounces totals of loans for crop and stock 
raising, applied for, approved and advanced 
by agricultural credit corporations. 

Page 1, col. 1 

Names of 37 engineers invited to assist 
Reconstruction Finance Corporation in ex- 
tending loans made public. 

Page 3, col. 3 

Reconstruction Finance Corporation makes 
loans for relief totaling $900,000. 

Page 3, col. 4 


Current Law 


Customs Bureau to cooperate with Tariff 
Commission in inquiry on duty on rubber- 
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General level of prices of farm products 
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and calendar of the Supreme 
e United States. 





istration fee on non-British autos. ’ Journal 
Page 1, col. 6 | Court of th 


Changes in motor taxation forecast in Ger- 
many. 


Patents 


|Federal Courts 


Journal of the Court of Claims of the 


Page 4, col. 3 
United States. 


Supreme Court denies hearing in case in- 
volving validity of order Sa firemen 
in District of Columbia from working while 
not on duty. 


Page 4, col. 6 
Supreme Court declines to review case in- 
volving authority of Fedefal court sitting in 


Page 2, col. 1 


AvtHorizep StaTEMENTS ONLY Art Presented Hertin, Brine- 
PusLisHED WiTHOUT COMMENT BY THE Unrrep States DatLy 


PRESIDENT’S DAY 
At. the Executive Offices 


Oct. 17, 1932 


11:45 a. m—James H. Rand Jr., of 
Buffalo, N. Y., president of Remington- 
Rand Co., to discuss the business sit- 











| thee. Argument Ended | 


pu 7 
On Purchase of 


Railway Rights 


bankruptcy has supervened. 
Page 3, col. 1 


Page 4, col. 6 
Supreme Court denies plea of Clarion River 
Power Co, to review case involving authority 


Dispute involving vernment’s right to 


invention of employes*to be reviewed by 
Supreme Court. 





uation. 





Page 1, col. 1 
rk and lamb increases 
as demand for beef and veal declines, says 


Page 1, col. 2 
Imports of cashew nuts in eight months 
exceed 7,000,000 pounds, says Commerce De- 


Page 3, col. 2) 
Weekly report of Department of Agricul- | 


Page 1, col. 5 
Rockets tested in Bavaria to protect crops 


. Page 2, col. 5 
Minneapolis reserve district said to be re- | 
covering from effects of last year’s crop fail- 


Service. | Page 2, col. 6 Argument concluded in Supreme Court on 
ure. | Page 3, col. 3| cu | purchase of interest in three railways by 
Page 2, col. 1! | P d t New York Central. | 
“att |General Business Conditions | ‘pu. Page 2, col. 7 | 
Aviation President's day at the Executive Offices. | Supreme Court denies petitions for review 
Better business conditions noted in Japan. Page 2, col. © of two prohibition cases 
Gain a commercial aviation in Brazil ; j od Page 1, on. ¢ P hibiti x Page 3, col. 2 
recorded. ; Continuation of wee survey of wor 2 fe 
Page 6, col. 3| trade conditions. y y ronibiuon Rights of interested parties appearing be- | 


of Federal Power Commission. 
Page 5, col. 7 
Case involving power of referee in bank- 
ruptcy to expunge claim for taxes of State 
Page 4, col. 2 of New York, for failure to file within time 
Suit for infringement of patent for re-| — by Gan referee, to be reviewed by 
cuperative furnace upheld by Supreme Court | EPI VUE 
in denial of review. 


; : Page 1, col. 5} 

| Foreign Relations Review is refused in case involving alleged 

Continuation of full text of report of | infringement of patent to control regenera- 

special commission of League of Nations on | tion in radio circuits. 

situation in Manchuria. 

Page 2, col. 3 

Germany's foreign indebtedness estimated 
at 26,000,000,000 marks. 

Page 1, col. 6 


America’s position in regard to Germans’ | 
return to arms discussions given by State 


Page 3, col. 1 

Supreme Court declines to review case in- 
volving authority of Federal court sitting in 
equity to fix fees of equity receivers after 


Page 3, col. 2) 
Petroleum and Its Products | 








} bankruptcy has supervened. 

Department. P 2 1. 6 Oklahoma Corporation Commission re- | a , Page 3, col. 1 
| ‘age 2, col. duces allowable oil producticn. ‘ 

F | Page 5. col. 6| Review denied in case involving duty on 
| Forestry Texas Supreme Court grants plea of Dan- = oil manufactured on foreign ship at 


Tract of spruce-hemlock forest set aside in | 


ciger Oil & Refining Co. for temporary in- 
State of Washington by Federal Forest) 


junction against proration order. Page 3, col. 6 





12:15 p. m.—Edgar L. G. Prochnik, 
Austrian Minister, to present Dr. Ernst 
Benedict, editor and publisher of the 
Neue Freie Presse, of Vienna, Austria. 


12:30 p. m.—E. E. Day, director of so- 
cial sciences of the Rockefeller Founda- 
tion, and Prof. J. H. Williams, of Har- 
vard University, experts of the so-called 
Preparatory Committee of Experts of 
the forthcoming Monetary and Economic 
Conference, to pay their respects. 

12:40 p. m.—Guy Thompson, retiring 
president of the American Bar Asso- 
ciation, to pay his respects. 


12:45 p. m.—Ogden L. Mills, Secretary 
| of the Treasury, to discuss general busi- 
ness conditions. 


| Remainder of day.—Engaged with sec- 


retarial staff and in answering corre- 
spondence. 








Acquisition and Control of 
Lines Is Not Consolida- 
tion, Supreme Court Told 
In New York Central Case 


Maintaining that acquistion and control 
of a railroad by lease and stock owner- 
ship does not amount to consolidation 
within the meaning of the Interstate Com- 
merce Act, counsel for the New York Cen- 
tral Railroad and the Interstate Commerce 


Commission concluded arguments on Oct. 
17 before the Supreme Court of the United 
States in case No. 5, New York Central 
Securities Corp. v. United States, et al. 

The appeal was brought to test the 


Latest decisions of Federal and State | 
courts. 

Page 4, col. 2 
Customs 


Page 6, col. 7 

President told of improvement in trade 

situation by Secretary Mills and James H. 
Rand Jr. 

Page 3. col. 2 

Olis reserve district said to be re-| 

rom effects of last year’s crop fail- 


Minnea 
covering 
ure. 


Page 2, col. 1 


Government Finance 


Daily statement of the United States | 
Treasury. 


Page 7, col. 5} 
Germany’s foreign indebtedness estimated | 
at. 26,000,000,000 marks. | 


Page 1, col. 6} 
Health 


Service of pharmacists for conservation of | 
health of community discussed by Secretary 
of New Jersey Board of Pharmacy. 

Page 8, col. 1| 

Municipal dump as menace to health in| 
harboring flies and rats discussed by Con- | 
necticut Commissioner of Health. 

Page 8, col. 1 





Immigration 


Michigan announces plans to return 5,000 | 
Mexicans. 
Page 3, col. 3 


Insurance 


Beneficiary’s right clarified under assigned 
life policy in North Carolina. 
Page 5, col. 2 
Laws for regulation of insurance holding 
companies advised at National Convention of 
Insurance Commissioners. 
Page 1, col. 7 


International Finance 
Foreign exchange rates at New York. 
Page 7, col. 2 
Investments 


Massachusetts lists additions to 
ments for savings banks. 


invest- | 


Page 7, col. 4 
Labor 


Responsibility of Government for rehabili- 
tation of physically handicapped discussed 
by Chief of Vocational Rehabilitation of 
National Board for Vocational Education. 

Page. 8, col. 5 

Gains in industrial employment. and pay 
rolls shown for month in tabulations by 
Bureau of Labor Statistics. 





soled footwear. 
Page 1, col. 4 


Education 


Library of Congress, accessions listed. 
Page 4, col. 7 
Government books and publications listed. 
Page 4, col. 7 
New Jersey Governor to investigate cost 
of education in State. 
Page 3, col, 1 


Engineering 










Names of 37 engineers invited to assist 
Reconstruction Finance Corporation in ex- 
tending loans made public. 

Page 3, col. 3 


Exporting and Importing 













Crop-raising Loans 


shall be fully and adequately secured. The 


Imports of cashew nuts in eight months 
exceed 7,000,000 pounds, says Commerce De- 


partment. 
Page 3, col. 2 


German exports of radios and parts decline 
for half year. 


ye 


Page 2, col. 1 


For Week Announced 


Approval Is Given to Ad.) 


vances Having a Total of 


1.5 Million 


[Continued from Page 1.] 


Page 6, col. 2 
eoreaent in Illinois increased 1.8 per} 
cent. 


Page 2, col. 1 | 


Law Enforcement 


Obligations of State Attorney General to 
aid in enforcement of local laws to maintain 
= discussed by Attorney General of In- 

ana. 


‘Public Utilities 


‘Radio 





Page 8, col, 3 


Leather and Its Products 


Customs Bureau to cooperate with Tariff 
Commission in inquiry on duty on rubber- 
| soled - footwear. 


Page 1, col. 4 
Motor Transport 


Qualifications of safe drivet of automobile 
enumerated by Commissioner of Motor Ve- 
hicles of New Jersey. 

Page 8, col. 6 

Validity of Texas law for regulation of 
motor carriers to be reviewed by Supreme 





Court. 


Page 1, col. 2/| Court in three suits by denial of review. 


Hong Kong imposes preferential auto reg- 













Conjlict over right of Koreans to 
lease land in Manchuria is reviewed in 
the report of a special committee of 
the League oj Nations which investi- 
gated the Manchurian situation. (Pub- 
lication of the report was begun in the 
issue of Oct. 5 and continued in sub- 
sequent issues.) The report proceeds: 


| V. The Korean Problem in Manchuria. 





Korean Problem in Manchurian Region 
Outlined in Report to League of Nations, 


| 





Supreme Court denies petitions for review 


‘ore Tariff Commission to be determined in | 
of two prohibition cases. 


review of case of foreign nitrogen company | 
Page 3, col. 2 canted by Supreme Court. 
Page 3, col. 6 
Rehearing denied in case involving arbi- 
tration agreement, which failed to provide 
expressly for entering of judgment by court. 
Page 4, col. 1 
Supreme Court review denied limitation on 
:osses from certain security sales. 
Page 4, col. 1 
Illinois property tax case not to be re- 
viewed by Supreme Court. 


Power Commission reverses finding of its 
predecessor adopting resolution declarins 
New River in Virginia to be navigable. 

Page 1, col. 2 

Supreme Court denies plea of Clarion Riv 
Power Co. to review case involving autho 
of Federal Power Commission. 





Page 5, ccl. ° 
Excerpts from transcript of testimony Se» 
20 by Charles Nodder, examiner, at inquiry 
of Federal Trade Commission into power an‘ 
gas utilities, 


Page 4, col. 1 | 


Review is refused in case involving alleged 
eT of patent to control regenera- 
1, 3 | on in radio circuits. 

Page 5, col. 3 Page 3, col. 6 

| Supreme Court to review case involving | 
| gift tax under 1924 Act. | 
Review is refused in case involving alleged | . s Page 4, col. 2 


infringement of patent to control regenera- | Suit for infringement of patent for re- | 


tion in radi Ss. 
‘adio circuits cuperative furnace upheld by Supreme Court 


Page 4, col. 2/ : "denial of review. 


German exports of radios and parts decline 


for half; year. Page 3, col. 2 


Page 2, col. 1| Forfeiture to Government of bond for vio- 
. lation of agreement for sale of lumber up- 
Railroads | held in refusal of Supreme Court to review 


| case, 
Rulings of Interstate Commerce Commis- 
sion in railway rate cases; examiner's report. 
° 
Tariff 


Page 6, col. 3 
Argument concluded in Supreme Court on ; 

Customs Bureau to cooperate with ‘Tariff 

Commission in inquiry on duty on rubber- 


purchase of interest in three railways by 
soled footwear. 


Page 3, col. 5 


New York Central. 


Page 2, col. 7| 





Page 1, col. 4 

Flexible tariff law upheld by -Supreme 
Court in three suits by denial of rgview. 

Page 1, col. 7 

Continuation of list of tariff changes ef- 


Page 1, col. 3 | fected by Canada. 
Modern ferry to connect Hong Kong) 


with mainland, Commerce Department is in- 
formed. 


Shipping 
Commissioner Sandberg, of the Shipping 


Board, urges further increase in American 
shipbuilding. 


Page 6, col. 5 
Higher duty asked on barytes ore. 

Page 6, col. 4 
Review denied in case involving duty on 


whale oil manufactured on foreign ship at 
sea. 


Page 7, col. 1 


Social Welfare 


President appeals to local communities to 


Page 2, col. 6 
support relief work. 


Rights of interested parties appearing be- 
fore Tariff Commission to be determined in 
review of case of foreign nitrogen company 
granted by Supreme Court. 


Page 3, col. 7 


Standardization 


Aid given to Federal, State and city pur- 
chasing agents by research to establish trade 
and commercial standards explained by As- 
sistant to Director of Bureau of Standards. 

Page 8, col. 3 


Page 3, col. 6 
Taxation 


Governor Moore, of New Jersey, rejects | 
proposal for special session on taxation. 
Page 4, col. 2 
Case involving power of referee in bank- 
ruptcy to expunze claim for taxes of State 
ot New York, for failure to file within time 
fixed by order of referee, to be reviewed by 
Supreme Court. 


State Finance 


New Jersey Governor to investigate cost 
of education in State. 


State Courts 


Justice Luther A. Campbell appointed as 
chancellor of New Jersey. 


Page 3, col, 1 


Page 3, col. 1 

Illinois property tax case not to be re- 
viewed by Supreme Court. 

Page 4, col. 1 


Suvreme Court to review case involving 
gift tax under 1924 Act. 
| Page 4, col. 2 
Changes in motor taxation forecast in Ger- 
many. 


Page 3. col. 3 

Texas Supreme Court grants plea of Dan- | 
ciger Oil & Refining Co. for temporary in- | 
junction against proration order. | 
Page 2, col. 6 


Supreme Court 


Validity of Texas law for regulation of 


motor carriers to be reviewed by Supreme 
Court. 


Page 2, col. 1 
Supreme Court review denied limitation 
mM ivusses Irom certain security sales. 
Page 4, col. 1 
Revenue from gasoline tax slightly lower 
in Masachusetts. 


Page 1, col. 2 

Supreme Court to review validity of stock | 
subscription plan of American Tobacco Co. 

Page 4, col. 1 

Dispute ae Government's right to| 

invention of employes to be reviewed by | 

Supreme Court. 


Page 2, col. 5 

Deed conveying property to a municipal- 
ity ruled subject to Florida stamp tax. 

Page 2, col. 2 


Wholesaling | 


Rise continued for wholesale commodity 
prices in September. | 


Page 6, col. 4 


Page 1, col. 5 
Flexible tariff law upheld by Supreme 
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Revenue From ‘Gas’ Tax 
Decreases in Bay State 


| Boston, Mass., Oct. 17. 
During the first nine months of 1932, 
| the revenue from the Massachusetts gas- 
| oline tax showed an increase over the 
corresponding months of 1929 and 1930, 
but a decrease of 1.36 per cent when com- 
pared with the 1931 figure, according to 
+ + | the Commissioner of Taxation, Henry F. 
Japanese denial of these Chinese accusations. | Long. Further information was made 


The Japanese admit that the Chinese sus-; available as follows: 
picion was the principal cause of Chinese | 


churia would have created no major political 
and economic problems. 

The Chinese deny that the efforts ad- 
mittedly made by their officials in Manchuria, 
especially after 1927, to restrict the free set- 
tlement of Koreans on the land in Manchuria 
except as mere tenants or laborers, can be 
regarded as instances of “oppression.” 

7 


| United States, the Department stated that 


corporation, under such conditions as it | 
shall prescribe, may take over or provide | 


any collateral accepted by it as security | 
i ' 
| for such loans. 


| act, as the corporation may prescribe, and 


The presence of about 800,000 Koreans in| ‘oppression’ of the Koreans, but vigorously 
Manchuria, who possess Japanese nationality|deny the allegation that they pursued any | 
under Japanese law, served to accentuate the | definite policy of encouraging Korean migra- 
conflict of policies of China and of Japan. Out; tion to Manchuria, stating that ‘Japan hav- 
for the administration and liquidation of | Of this situation there arose various contro-|ing neither encouraged nor restricted it, the | 
themselves were victimized, being subjected|sarded as the outcome of a natural tend- 
to suffering and brutalities. | Saar a phenomenon uninfluenced by any 

Chinese opposition to Korean acquisition, by | Political or diplomatic motives. They there- 
purchase or lease, of land in Manchuria, was|fore declare that ‘‘the fear on the part of 
resented by the Japanese, who claimed that | China that Japan is plotting the absorption | 
the Koreans were entitled, as Japanese sub-|°f the two regions by making use of Korean 
jects, to the privileges of land leasing ac- |!™migrants is entirely groundless.” 


| ! 
“Such loans shall be made on such terms | 


and conditions, not inconsistent with this | 


versies, in consequence of which the Koreans | Korean emigration to Manchuria must be re-| creases were noted. 


The 1932 use of gasoline continued to 


exceed the corresponding months of the 


| previous year up to July, except in April 


and June when almost negligible de- 


In July, August and 


| September there was a drop of 6 1/3 per 
| cent; July showing just short of 9 per 


cent; August a trifle over 3 per cent and 
September about 7 per cent. 
The estimate for September is 49,838,090 
























































| validity of an order of the I. C. C. au- 
| thorizing acquisition and control by the 
|New York Centtal of the railroad sys- 
| tems of the Big Four, the Michigan Cen- 
|tral Railroad and the railroad properties 


On Germans’ Return | of the Chicago, Kalamazoo and Saginaw 


| To Arms Talks Give ee 


The New York Ceneral Securities Cor- 

Tl poration is a minority stockholder of the 
railroad companies involved in the case. 

‘State Department Says It 

| Supports View That Ge- 

| neva Is Appropriate Place 

| 


Position of America 


the securities corporation challenging the 
validity of the Commission’s action under 
section 5 of the Interstate Commerce Act, 
| counsel for the appellees told the Supreme 
Court that acquisition and control. by the 
New York Central of the other roads was 
not a “consolidation” because the orders 
| authorizing acquisition and control pre- 
served the legal entity of the respective 
roads. 


In answer to arguments of counsel for 
For Discussion 


The United States took the position re- 
cently that any discussions regarding Ger- Provisions of Statute 


| 
| many"s return to the disarmament dis- | Section 5 of the Act provides for ac- 
, cussions should take place in Geneva. This quisition “under lease or by rs ae 
iw stock or in any other manner not involv- 
— stated orally by the Department of ing consolidation.” ‘The New York Cen- 
State Oct. 17 in reply to inquiries. ‘tral already was a majority stockholder 
| Asked whether the United States had of the Big Four and the Michigan Central 
|supported France in maintaining that Ger-| before se _ eS a oe 
| Danie . Knowlton, c c 

| many should come to Geneva for the dis- the Gamiainten. th on ot the erie. 
| cussions, the Department of State declared ‘said there was ao public interest to 
| orally that the United States had informed | justify the finding’. He pointed to more 
\the interestd powers that Geneva seemed | direct and economical routings of traffic, 
| reduced transportation and accounting ex- 
| to a. the aepropraate prete. | penses, and the postponement of contem- 
| Great Britain, France and Italy had pro-| pjated construction of additional repair 
| posed that Germany come to Geneva to| shops as a result of joint operation of the 
| discuss the status under which Germany | roads. 
was to return to the disarmament dis-| Answering appellant’s contention that 
| cussions, a proposal which Germany re-| the authorization would result in viola- 
| jected immediately. tion of the anti-trust laws, Mr. Knowlton 

The Department of State declared that pointed out that, even assuming there 
| Germany was willing to attend a confer-| would be such violation, approval by the 
{ence but not at Geneva. No other place| Commission of New York Central's appli- 
| has ease suggested, the Department! cation operates as a suspension of such 
| stated. | S. 

Questioned regarding the position of the | low Rent Decl 1 Adequate 
‘the United States had a very deep in-| Jacob Aaronson, of New York, appeared 
| terest in anything that was going to help| as counsel for the New York Central, the 
| disarmament, and, therefore, it was in- | Cleveland, Cincinnati, Chicago and St. 
terested in the question at issue between | Louis Railway Company (The Big Four), 
Germany, France and the other powers. | and the Michigan Central Railroad Com- 
However, the United States had not been | pany. 
|asked to take any position regarding the| He argued that as long as no legal con- 
| matter, it was stated. solidation of the roads resulted from the 
Commission’s orders, the act had not been 





: * violated. = 
Injunction Plea Granted Minority stockholders, he said, will reap ° 
i 1 |more benefits from the set-up authorized 
Oil Company = Texas | than they would have under separate op- ‘ 


Austin, Tex., Oct. 17, eration. The proofs adduced before the 
Commission abundantly establish the rea- 
nted | 

a [= per org — > —— | sonableness of the dividend rentals pre- 
| Oil & Refining Co., restraining the Texas | on mo the ee. ae 
Railroad Commission from enforcing an | 3 ee ae ‘nA , dae aa ok 

order requiring the company to bring its | rt ng uciary duty & 
| wells in Gray and Hutchinson Counties | Consel for appellant presented its side 


| under the Panhandle oil proration orders. 
| The company, in asking the injunction, | Na case before the Supreme Court 
| Oct. 14. 


pending the outcome of an appeal from 

| decision of Travis County District Court | = 
}in July, 1931, sustaining proration, recited | attempting to confer anthority for prorae 
@ stipulation in the court order that its | tion orders as unconsitutional and void. 
wells were not to be disturbed during the| The Commission’s order directed at the 
| appeal, and said the Commission had com- | Danciger wells and their offsets was made 
| plied with the stipulation until recently. | under an oil conservation law enacted and 
Its pleading said that the company at-/| effective since the Danciger trial was held 
tacks all proration orders and all statutes in Travis County District Court. 
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may be made directly upon promissory 


quired by Japan in the Treaty of Notes of 


allons, an vill n 
1915. The problem of dual nationality also | T 2 ae See See 


+ + 
he Korean problem intensified the Sino- 


ADVERTISING DEPARTMENT 


CIRCULATION DEPARTMENT 


of obligations tendered for the purpose, or | 


| the corporation may approve: 


notes or by way of discount or rediscount | #rose, a8 the Japanese refused to recognized 
y y 9 dise the naturalization of Koreans as Chinese sub-| themselves. \ 
jects. These irreconsilable views intensified such 
The use of Japanese consular police to invigi- | problems as those related to the leasing of | 
late and protect’ the Koreans was resented | land, questions of jurisdiction and the Japa- | 
by the Chinese and resulted in innumerable |nese consular police, these having created a | 
clashes between Chinese and Japanese police,|most unfortunate situation for the Koreans | 
| Special problems arose in the Chientao dis-|and embittered Sino-Japanese relations. 
trict, just north of the Korean border, where +--+ + : 
the 400,000 Korean residents outnumber the! The Koreans and the land lease question. 
Chinese by three to one. By 1927 these ques-| There exist no Sino-Japanese agreements | 
tions led the Chinese to pursue a policy of | which specifically grant or deny the right of 
restricting the free residence of Koreans in Koreans to settle, reside, and conduct occu- 
Manchuria, a policy which the Japanese | pations outside the treaty ports, or to lease 
characterized as one of unjustifiable oppres-|or otherwise acquire land in Manchuria, ex- 
sion, cept in the so-called Chientao district. Prob- 
+++ ably, however, over 400,000 Koreans do live in 
Sino-Japanese agreements governing the status Manchuria outside Chientao. 
of Koreans in Manchuria. They are widely distributed, especially in 
The status and rights of Koreans in Man-|} 


the eastern half ‘of Manchria, and are nu- 
churia are determined largely in three Sino-| merous in the regions lying north of Korea, 
Japanese agreements, viz., the agreement re-|in Kirin Province, and have penetrated in 
lating to the Chinese Chientao Region. Sept. | 


large numbers into the region of the eastern 
bursement had not been made on the 14th. 4, 1909, the Treaty and Notes of May 25, 1915,| section of the Chinese Eastern Railway, the 
concerning South Manchuria and Eastern 


: : : | ’ ino- S- 
Applications are on file, the Corporation | Inner Mongoa, and the so-called “Miteava |lower Sungari valley and along the Sino-Ru 
stated, in various credit corporation of-| Agreement” o§ July 8, 1925. The delicate ques- | 
fices, totaling 1,935 and representing $2,- | (0. of wun ynationality in the case of the 

7 96 4 | . § yer ee y - 
571,837.82. Disbursements on these loans! Japanese agreement. arized by Sino 
will be made as rapidly as they are ap-| 


By 1927 the Chinese authorities in Man- 
proved. nuria generally came to believe that the| 


otherwise in such form and in such amount | 
and at such interest or discount rates as | 
Provided, | 
That no loans or advances (except loans 
under subsection (c)) shall be made upon 
foreign securities or foreign acceptances | 
as collateral.” 
Loans Approved and Pending 

The full text of the Corporation’s an- 
nouncement follows: 

Thirty-seven loans, totaling $75,516.76, 
were made by agricultural credit corpora- 
tions the week ending Oct. 14. In addi- 
tion, 502 loans were approved for an 
amount totaling $1,502,320.56, although dis- 


the adjoining territories of the U. S. S. R. 
Moreover, partly because a very consider- 

able group of the Koreans are natives of 

Manchuria, their ancestors having immigrated 


cl 


Koreans had become, in fact, “a v i z ions nd partl because others 
. * , , anguard generations ago, a partly 

The week ended Oct. 14 was the first | of Japanese penetration and absorption” a have renounced their allegiance to Japan and 

week the credit corporation offices were Manchuria. In this view, so long as the Jap- have become naturalized Chinese subjects, a 

open for business. Loans are made to —. refused to recognize the naturalization | 8reat ey RN soday pee? 2aeren 

ie » ‘ oo | Oreans as Chinese subjects, an spe- | #gricultura ands in anchuria, outside o 

farmers and stockmen by the eredit cor-| cially since the Japanese consular Bt a Chientao, both by virtue of free-hold title 

porations. |Stantly exercised surveillance over Koreans, | #04 leasehold. 4 } 

—inndahiaiaies niet data the acquisition of land by Koreans, whether The vast majority, however, cultivate paddy 

| By, purchase or lease, was an economic and fields simply as tenant sarcnere snus a 

» ‘Ss | political danger “which thr very |contracts, on a crop division basis, wi e 

Property Transfer to City eatened Uno. ‘very Chinese landlords, these contracts usually be- 


existence of Chinese people i ia.” 
P ms n Manchuria, ing limited to periods from one to three years, 


} 


| thority of the case of City of Lakeland et 
jal, v. 


Subject to Tax in Florida 


Tallahassee, Fla., Oct. 17. | 
A deed conveying property to a munici- 


pality is subject to the Florida stamp tax, 
the Attorney General of that State, Cary 
| D. Landis, has ruled. The opinion follows 
in full text: 


In my opinion master’s deed conveying 


property to a municipality for delinquent 
| taxes due said municipality, is required to 
have the documentary stamp, provided by 


chapter 15787,.Acts of 1931, regardless of 
whether the municipality pays such tax. 


The act in itself makes no exception in 


favor of municipalities, and, under au- 


Amos, recently decided, and City 
of Palm Beach v. Amos, 130 So. 710, it is 
inion that a municipality is not ex- | 


my opi 


}empt from the payment of such tax. | 


+ 

Chinese contentions. 
The view was 
that the Koreans 
migrate from their 
of the studied poli 
ernment to displace 
immigrants from Ja 
miserable for them, 


were being compelled to 
homeland in consequence 


Koreans with Japanese 
n, or to make life so 
olitically and economi- 
cally, especially by forcing them to dispcese 
of their land holdings, that emigration to 
Manchuria would naturally follow. 
According to the Chinese view, the Koreans, 
being an “oppressed race” ruled by an alien 
government in their own land, where the 
Japanese monopolized all the important offi- 
cial posts, were forced to migrate to Man- 
churia to seek political freedom and an eco- 
nomic livelihood. The Korean immigrants, 
90 per cent of whom are farmers, and almost 
all of whom cultivators of rice fields, were 
thus at first welcomed by the Chinese as an 
economic asset and favored out of a natural 
sympathy for their supposed suppression. 
They contended that, but for the Japanese 
refusal to permit Koreans to become natural- 
ized Chinese subjects and the Japanese policy 
of pursuing them into Manchuria on the 
pretext of offering them necessary police 
tection, this Korean colonization in 


prevalent among the Chinese | 


cy of the Japanese Gov- | 


ro- | 
an-}| tion over the Koreans, China granting them 


|renewable at the discretion of the landlord. 
> + + 
Conflict over 
concerning the right of 
land. 


The Chinese deny that the Koreans have the 
right to purchase or lease agricultural lands 
in Manchuria outside the Chientao District, 
since the only Sino-Japanese agreement on 
the point is the Chientao Agreement of 1909, 
which is restricted in its application to that 
area. Only Koreans who are Chinese sub- 
jects, therefore, are entitled to purchase land, 
or, for that matter, to reside and lease land 
in the interior of Manchuria. 


Koreans to lease 


the Sino-Japanese agreements | defined both geographically and politically. 


| Said to destroy hail. 
| Varian experiment 


sian border from northeastern Korea to the | she 
Ussuri and the Amur River valleys, their mi- | fe spe 
gration and settlement having overfiown into} lands, 


| 
| 


Japanese hostilities, victimizing the Koreans $1,496,490. 


Bavaria Tries Rockets 


To Protect Against Hail | 


A series of “rocket stations” have been | 


erected in Bavaria, as an experiment to 


protect crops against hail, it is stated in| 
a report from Vice Consul D. F. Medalie, | 


Stuttgart, These rockets have been devel- 
oped over a considerable period and are 
Although the Ba- 
is understood to be 
sponsored by a private manufacturer, the 
anti-hail rocket apparatus is being further 
tested by the German Department of Agri- 
culture.—(Department of Commerce.) 


cial privilege of possessing agricultural 


~+ + 
The Chinese contention. 


Both countries continued to observe the 
agreement after the annexation of Korea by 
Japan in 1910, China contending that the 
Treaty and Notes of 1915 could not alter the 
stipulations of the Chientao Agreement, espe- 


| cially as the new Treaty contained a clause 


| 


specifying that “all existing treaties between 
China and Japan, relating to Manchuria, shall, 
except as otherwise provided for, by this 
treaty, remain in force.” 


No exception was made for the Chientao| 
The Chinese Government fur- | 
ther contends that the Treaty and Notes of | 


Agreement. 


1915 do not apply to the Chientao District, 
since the latter is not geographically a part 
of “South Manchuria,” a term which is ill- 


The Japanese contention. 
This Chinese contention has been contested 


by the Japenese since 1915, their position be-| 


ing that, inasmuch as the Koreans became 
Japanese subjects by virtue of the annexation 


| of Korea in 1910, the provisions of the Sino- 


Japanese Treaty and Notes of 1915 concerning | 


South Manchuria and Eastern Inner Mongo- 
lia, which grant Japanese subjects the right 


| to reside and lease lands in South Manchuria 


In denying the claim of right of the Koreans | 


to lease land freely in Manchuria, the Chinese 
Government has contended that the Chientao 
Agreement of 1908, which granted Koreans the 
right of residence with special landholding 
privileges in the Chientao District alone, and 
specified that the Koreans were to be subject 
to Chinese jurisdiction is, in itself, a self- 
contained iinstrument “purporting to settle, 
by mutual concessions, local issues tlfen pend- 


ing between China and Japan in that area.” | territory 
The Chientao Agreement contained a quid| criminatory 


pro quo, Japan waiving the claim of jurisdic- 


and to participate in joint agricultural enter- 
prises in Eastern Inner Mongolia, apply equally 
to the Koreans. 

The Japanese Government has contended 
that the Chientao Agreement was superseded 
by those provisions of the 1915 agreements in 
conflict therewith, that the Chinese conten- 


tion that the Chientao Agreement is a self- | 


contained instrument is untenable, since the 


| right secured by the Koreans in Chientao was 


actually in consequence of Japan's agreement | 


to recognize that region as a part of Chinese 
They assert that it would be dis- 
on their part to refrain from 


| [Continued on Page 7, Column §.] 
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Tax Claim of State 
In Bankrupt Case 
Is to Be Reviewed 


Right of Referee to Expunge | cussed Oct. 17 by two White House callers, | 
On Failure to File Within |both of whom stated afterward they had | 
Time Fixed Involved in | informed President Hoover of a definite | 
Appeal to Supreme im in conditions. They were 
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ARRAY? 3 


Asks 
\ 


Review Is Denied President As 
In Whale Oil Case’, sae 
Communities to— 


Support Relief 


Question of Duty on Product 
Made on Ship at Sea Not 
‘Appeals for Local Effort to . 
Meet Increased Needs in 


To Be Considered 
The Supreme Court of the United States 

Calling Attention to Wel- 
fare Mobilization 





Gains dry Claimed | Bas 
‘Engin | 
In Trade Situation api tesa Asked _ 


To- Advise Board | 


President Told of Improvement, 
By Secretary Mills and | 
James H. Rand, Jr. | On Federal Loans 


The general business situation was dis- | Names 


Finance Agency Makes Loans 
For Relief Totaling $900,000 


Five States and One City Granted Advances 
For Emergency Purposes 

of 37 Invited to Seen ee ee ee 

Assist Local Agencies of 

R. F. C. in Extending 

Credit Are Announced 


on Oct. 17, denied review of a case which 

Emergency relief loans aggregating ap- | State of Oklahoma to make every effort to| raised the issue whether whale oil man- 

proximately $900,000 have just been ap-| develop their resources to provide relief is| ufactured on the high seas on a foreign 

proved by the Reconstruction Finance Cor- | not in any way diminished. | vessel from whales caught in the high seas 

poration for five States and the City of | The counties covered by the Governor’s | is dutiable under the Tariff Acts of 1922 or 

Akron, Ohio. ‘ }application are primarily agricultural. | 1930 as an-impori from a “foreign coun- 
The States for which funds were ad- | Drought, boll weevil and low prices pre- | try.” 





| Ogden L. Mills, Secretary of the Treasury, ; 
|who has just completed an extended trip | 


The State of New York was granted|to the West which fook him as far as the| 
by the Supreme Court of the United) Pacific coast and James H. Rand Jr., 
States, on Oct. 17, review of a case test-|/0f Buffalo, N. Y., president of the Rem- 


ing the effect of failure by the State to 
file an unliquidated claim for franchise 


| ington-Rand Company. 
“Business,” said Secretary Mills, “is on 


| pacity in passing on applications for loans 


The Reconstruction Finance Corporation 
has extended invitations to 37 engineers to 
aid the Corporation in an advisory ca- 





on self-liquidating construction activities 


vanced by the Corporation are: Arkansas, 


Tennessee, Montana, Michigan, and Okla-| cultural products have made emergency! fused in the case of Proctor & Gamble 


homa. 
The full text of the announcements fol- 
low: 


vailing for cotten, wheat and other agri-| 


relief necessary for a large number of | 
families, according to the supporting data. | 
Supporting data outline the steps taken | 


Petition, for writ of ceritorari was re-} president Hoover in an address Oct. 16 


opening a series of nation-wide radio pro- 


Mfg. Co. v. United States, No. 245. grams to focus attention on the work of. 


Petition for writ of certiorari was re- 


whaling firm in Norway for the purchase | 


|the Welfare and Relief Mobilization of 
1932 appealed to each local community to 


by the State of Oklahome and its political and delivery at New York of whale oil 
subdivisions and various agencies within | from Ross Sea, the oil to be produced on a 
the State to meet the relief needs. In ad- | Norwegian whaler, according to the peti- 


taxes within the time fixed by a referee|the mend. That is an observation sup- 
in bankruptcy. | ported by published statistics. Everywhere 
In appealing to the Supreme Court for I went I found a better sentiment. The 


throughout the country, according to an} 


support “to the utmost extent” efforts to 
announcement just made by Harvey} 


relieve the increased distress over the 
country. The enly effective way to meet 


Loan of $529,400 Given 


dition to the assistance rendered by the 


@ review, petitioner, in the case of People 
of the State of New York v. Irving Trust 
Co., Trustees, etc., No. 304, challenges the 
validity of an order issued by a referee 
in bankruptcy expunging an unliquidated 
claim filed by the State for additional 
franchise taxes due from a bankrupt, and 
a decision by the United States Circuit 
Court of Appeals for the Second Circuit 
affirming the referee’s action. The Court 
of Appeals held that the order had a 
binding effect on the State and must be 
complied with. (58 F. (2d) 980.) 
Rights of State Set Forth 

Contending that the sovereignty of the 
State should be maintained and preserved, 
petitioner states in its brief that a Fed- 
eral court could not divest a State of its 
tax functions by means of a court rule 
which was not based on statutory author- 
ization. It further contends that no State 
can be barred by any court rule from as- 


serting a tax liability due it from a bank-| 
rupt prior to final distribution of the 


estate. ; 
Petitioner's third ground of objection is 


that no State can be barred from filing} 
a claim with a referee in bankruptcy for) 


a possible increased tax obligation, the 
law making it the duty of the referee in 
bankruptcy to make an audit fram which 
such liability may be properly determined. 


Appeal of Receivers 
Denied Fees Rejected 


Supreme Court Declines to Re-| 


view Case Involving Ruling 


Fetition asking review of a decision hold- | 


ing that a United States District Court 
sitting in equity was without power to fix 
the fees of equity receivers and counsel 
after bankruptcy had supervended was de- 
nied by the Supreme Court of the United 
States on Oct. 17, in the case of Winne 
et al., Rec., etc. v. Silberberg, No. 256. 
Petitioners, appointed receivers of a New 
Jersey corporation by the United States 
District Court for New Jersey, took posses- 
sion of the property, the petition for review 
explainned. Within four months an in- 
voluntary petition in bankruptcy was filed 
against the corporation, and the same 


district court adjudicated the company | 


bankrupt and appointed trustees. 
Petitioners, after turning over all the 


assets of the corporation except enough | 


for payment oz their fees and expenses, 


asked the district court, sitting in equity, | 


for such allowances. The court held that, 


after institution of proceedings in bank- | 
ruptcy, its jurisdiction in equity over the) 


matter was lost, and therefore that it 
lost power to make allowances out of the 
funds. (54 F. (2nd) 650.) 

The Circuit Court of Appeals for the 
Th'rd Circuit, relying on Moore v. Scott, 
55 F. (2nd) 863, affirmed the order of the 
dit .rict. court, which d nied the applica- 
tien for fees. (55 F. (2nd) 863.) 


Petitioner and respondent both agreed; 


that the particular question of Federal law 


involved have never been decided by the | 


Supreme Court. 

In their brief, petitioners continued 
that the orderly conduct of administra- 
tion between successive jurisdictions re- 
quires that the court having prior jurisdic- 
tion be permitted to wind up the proceeg- 
ings before it, to compensate its officers, 
and to discharge their obligations. They 


urged that it was the equity court’s duty | 


election is the biggest obstacle to busi- | 
ness now.” 

Mr. Rand said he told the President 
that there is a “definite improvement 
in business throughout the country.” He 
|said that factories are reopening and 
that employment is on the increase. He 
stated that the business improvement was 
more than seasonal. 


Prohibition Cases 


| a es 
Are Denied Review 


By Supreme Court 


Petitions Denied Where Com: 
| plaint Was . Prosecuted 
Under Information and 
In Libel of Seized Beer 


The Supreme Court of the United States 
decided, Oct, 17, not to review a case in-| 
volving the question whether a person can | 
|be prosecuted for maintaining a nuisance | 


in violation of the National Prohibition | 
Act upon an information, or whether the 
offense must be proscuted by indictment. 
The court denied a petition for writ of 
certiorari in the case of Thorm et al. v.) 
| United States, No. 206. 

| Petitioners, convicted upon criminal in- | 
|formation of maintaining a nuisance and 
| possessing intoxicating liquors, objected 
that the charge did not involve a proper | 
subject of criminal information within the | 
meaning of a Federal statute, 18 U. S. C. 
541 (as amended Dec. 16, 1930). It defines | 
all offenses which may be punished by 
death or imprisonment for a term not ex- 
ceeding one year as felonies, and all other 
offenses as misdemeanors, and as amended 
Dec. 16, 1930, provided that all offenses, 
the penalty for which does not exceed 
confinement in a common jail without 
hard labor for six months, or a fine not! 
to exceed $500, or both, shall be deemed 
| petty offenses, and may be prosecuted upon 
information or complaint. 


Limitation On Prosecution 
It was contended by petitioners that this 
amendment constitutes a limitation upon 
the power to prosecute by information, and 


of cases in which the information can be 
| used are those where the punishment does | 
not exceed six months imprisoment and a 
fine not in excess of $500. 
The Government, in its brief, said the 
| amendment merely created two classes of 
misdemeanors, one of which was to be 
|designated as “petty offenses.” The 
United States Circuit Court of Appeals for 
the Third Circuit affirmed a judgment of 
conviction. 
Seizure on State Warrant 

Review of a case involving the question 
whether libel proceedings can be main-| 
| tained under section 25, Title II, of the} 
National Prohibition Act on a seizure 
which was made by State officers under 
a State search warrant and thereafter 
adopted by the Federal authorities was 
also denied on Oct. 17 by the court. A 
writ of certiorari was asked in Rieker 
| Brewing Co., etc., v. United States, No. 342. ! 
Pennsylvania State police, petitioner's 


| Youngberg, Jacksonville; 


that under the amendment the only class | 


to pass assets over to the bankruptcy| brief stated, acting under a State search 
court only after liquidating expenses nec-| warrant and without the knowledge or co- | 


essary for administration of the estate in 

receivership were paid. 

Trade Conditions in Japan 
Said to Show Improvement 


LContinued from Page 1.] 
sale price index Was up 7.4 on Sept. 30. De- 


mands has improved and prices are higher | 


for cement, coal, and iron and steel. 

September trade imports totaled 95,800,- 
000 yen and exports amounted to 140,700,- 
000 yen. Postal savings have declined 43,- 
000,000 yen since August as funds were 
transferred to banks and investment ac- 
counts where a higher rate of interest was 
possible. 

It has been reported that the Nishin 
Flour company has contracted for a small 
quantity of Russian wheat. The Siberian 
wheat is very hard and is used for blending 
with American and Canadian wheats. 

September sales of low price passenger 
cars were much above expectations, but 
medium sized passenger car, truck and bus 
sales continued low. The total volume of 
Sales was about 40 per cent below Septem- 
ber, 1931, but fully 30 per cent higher than 
previous months of this year. The im- 
provement was attributed to better busi- 
ness conditions and the anticipation of 
further price advances, as well as a sea- 
sonal demand for replacements. 

Dealers’ stocks of low price American 
passenger cars and low to medium pas- 
senger cars, and large to 
trucks, and normally high capacity trucks 
are high. Stocks of European made low- 
priced passenger cars are high, too. It is 
reported that a merger of three Japanese 
preducers is possible in the near future. 

New traffic regulations are expected to 
go into effect Nov. f. The gasoline price 
war in Tokyo is causing serious situation 
and there is a possibility of a general taxi 
strike. (Yen equals about 232 cents.) 


Inquiry Into Education 
Is Planned in New Jersey 


Trenton, N. J., Oct. 17. 

Appoiniment of a fatt-finding commis- 
Sicn to make a survey of the New Jersey 
system of education, the cost of which ex- 
ceeds $100,000,000 a year, is planned by 
Governor Moore. 

The Governor announced his intention 
to name such a body following a confer- 
ence with a committee of the State 
Teachers’ Association, which has offered, 
he said, to finance the Study. It is 
planned, he added, to name a commission 
of 22 members, 12 being laymen and the 
remaining 10 being selected from among 
the educators of the State. 


low capacity | 


| operation of the Federal authorities, con- 
|fiscated petitioner’s beer and brewing 
| equipment, later turning over the seizures 
}to Federal prohibition authorities, who 
thereafter filed a iibel. At the trial, the 
State search warrant was called for by 
petitioner, but was not produced. A de- 
cree ordered forfeiture of the beer. 


Decree Affirmed 
The Circuit Court of Appeals for the 
| Third Circuit affirmed the decree, holding 
that since the search warrant did not ap- 
pear in tae record, there was nothing to 
sustain petitioner’s contention that prob- 
able cause for the issuance of the search 
| Warrant was not shown or that the seizure 
was in violation of the Fourth Amendment. 


Imports of Cashew Nuts 


Exceed 7 Million Pounds 


The imports of cashew nuts into the 
United States during the first eight 
months of 1932 amounted to 17,265,624 
pounds valued at $1,250,942, as compared 
with 5,869,562 pounds valued at $1,228,050 
during the same period of the previous 
year. As late as 1925 the imports of this 
variety of nuts were less than 1,000,000 
pounds a year. The greater increase in 
any one year was in 1931 when 10,524,861 
pounds were brought in as against 6,938,- 
033 pounds during 1930 

British India is by far the largest source 
of supply for cashew nuts. Receipts from 
that country have averaged over 97 per 
cent of the total imports.—(Department 
of Commerce.) 


Suit for Infringement 


Of Patent Is Upheld 


Supreme Court Denies Review 
On Furnace Invention 


The Supreme Court of the United States 
on Oct. 17 denied the petition in the case 
of Rust Engineering. Co. v. Chapman-Stein 
Co., No. 216, for review of a lower Federal 
court decision which upheld respondent’s 
suit for alleged infringement of Stein Re-| 
issue Patent No. 16826, for a recuperative 
furnace. 

The alleged infringing device is a pre- 
heater or heat exchanger of “regenerator” 
reversing type, but which by reason of 
improvements since the Stein original pat- 
ent provides continuous air flow. 

The district court held the patent is 
valid and had been infringed. (5 U. S. 
Pat. Q. 495.) This devision was affirmed 
by the Circuit Court of Appeals for the 
Third Circuit. (12 U. S. Pat. Q. 521; 57 
F. (2d) 38.) 


The Director’s announcement, including 


Arkansas: The Reconstruction Finance 


Couch, a director of the Corporation. ke Arkansas Counties 


a list of the names of the engineers, fol- 
lows in full text: 

Thirty-seven engineers have been in- 
vited by the Reconstruction Finance Cor- 


Corporation, upon application of the Gov- 
ernor of Arkansas, today (Oct. 15) made 
available $529,400 to meet current emer- 
gency relief needs in 36 counties of the 


portation to serve in advisory capacities in| State for varying periods from Oct. 1 and 
connection with applications for loans on | Dec. 31, 1932. 
These funds are made available under | 


self-liquidating construction projects. 
On Advisory Committees 
These engineers will be members of the 
advisory committees of the Corporation’s | 
loan agencies, and will sit with those com- 
mittees when self-liquidating loans are bé- 
ing considered. It is the hope of the di- 


| rectors of the Corporation that the advice 


and counsel of these engineers will be of 
great help to applicants for small loans 
throughout country. 

In letters of invitation to the engineers 


whose names were announced Mr. Couch 
said: 


{ 
The applications of the smaller protects | '° 


will very likely come through the local offi- 
ces while the larger ones will come 
to us here. However, we want the bencfit 
of the reactions, suggestions, and opinions 
of men who are well acquainted with such! 
projects. 

In this way, we also hope to avoid the ne- 
cessity of long trips for the small applicants 
coming here simply for information in con- 
nection with filing their applications. Your 
participation does not entail engineering work 
or making plans, but advice and counsel. 
There is no compensation except remuneration 
for travel. 

Would you be willing to serve and help us 
win this fight against depression by lending 
your talents? Kindly advise at once. 


Names of Engineers 
The names of the engineers, with the 
loan agencies on the advisory committees 
of which they will serve, are as follows: 


F. H. McDonald, Atlanta; Oscar G. Thur- 
low, Birmingham; William S. Lee, Charlotte, 


Thanks. 


|N. C.; Alonzo J. Hammond and Will J. Sando, | 
Fort Worth (Dal-| 
Herbert S.| 


Chicago; John B. Hawley, 
las); Edward N. Noyes, Dallas; 
Crocker, Denver; Clarence W. Hubbell, De- 
troit; Francis A. Thompson, Butte (Helena). 
Robert J. Cummins, Houston; Gilbert A. 
Edward M. Stayton, 
Kansas City; Don A. MacCrea, Little Rock; 
Arthur S. Bent, H. T. Cory, Los Angeles; 
Bennett M. Brigman,¢ Louisville; Francis C. 
Shenehon, Walter H. Wheeler, 
Arthur J. Dyer, Nashville. 
John P. Hogan, George W. Fuller, 
Blossom, New York; Everett’ E. 
Omaha; James W. Follin, Philadelphia; D. C. 


Henny, Portland; Allen J. Saville, Richmond; | 


W. D. Beers, Salt Lake City. 
John D. Galloway, Walter 
San Francisco; W. D. Shannon, Seattle; John 
B. Fisken, Spokane; Baxter L. Brown, St. 
Louis; J. P. Hallihan, Detroit; C. E. Mickey, 
Lincoln, Nebr. (Omaha); Dr. Robt. Heywood, 
Philadelphia, and Joseph Jacobs, Seattle. 


1c 
| by the Governor’s application are lumber, 


directly | 


Minneapolis; | 


Francis | 
Adams, | 


| County 





Michigan Announces Plans 


To Return 5,000 Mexicans 


Lansing, Mich., Oct. 17. 

Plans for the return to their native land 
of 5,000 Mexicans now residing in Michi- 
gan have been announced by Governor 


Wilber M. Brucker and the State Welfare 
Director William S. Carpenter. 
Cooperation of local welfare agancies is 


now sought in order to perfect the pro-| 


gram designed to alleviate the welfare 


|burden in Michigan and send the Mexi- 


cans to their own country to take part in 
a colonization project sponsored by the 
Government of Mexico, it was stated. 


State officials already have announced | 


an agreement with the railroads under 
which Mexican families will be transported 
from this State to the Mexican border. The 
Mexican Government has given assurance, 
according to the announcement made here, 
that the returning natives will be provided 
with land, agricultural implements, and 
food in carrying out the colonization move- 
ment. 

The details of the plan were made pub- 
lic by Governor Brucker after he had re- 
ceived assurances, including communica- 
tions from President Abelardo Rodriguez of 


Mexico and the Governors of various! 


Mexican States, that the workers would be 
absorbed in the agricultural life of their 
own country. 


Forest Area Set Aside 


Spruce-hemlock Tract Includes 
Some 1,400 Acres 


A‘tract of some 1,400 acres of magnifi- 
cent forest of spruce-hemlock type in 
the Pacific Northwest has been set aside 
by the United States Forest Service, to 
be kept forever in its natural state for 
educational and research purposes. The 
tract will be known as the Quinault Natu- 
1al Area. It lies within the Olympic Na- 
tional Forest on the Olympic highway at 
the south approach of Lake Quinault, in 
Washington. 

Tht tract contains some of the finest 
specimens of Sitka spruce to be found in 
the few remaining stands of old growth 
in this timber type, according to T. T. 
Munger, director of the Pacific Northwest 
Forest Experiment Station. Some of the 
best Sitka spruce timber obtained by the 
Federal Government for airplane construc- 
tion during the World War was cut from 
adjoining lands. 

The setting aside of this tract is part of 
a nation-wide program of the Forest 
Service to preserve for posterity typical 
bodies of our important timber types for 
the purpose of observation and scientific 
study. Ihe action is timely as the virgin 
stands of some of our distinctive types 
have already been cut away and are lost 
to plant science and to future generations. 
Areas! have been set aside in the Douglas 
fir and pcenderosa pine regions but this is 
the first to be designated for the spruce- 
hemlock or fog-belt type.—(Department 
of Agriculture.) 


Justice Campbell Named 


As New Jersey Chancellor 


Trenton, N. J., Oct. 17 

Supreme Court Justice Luther A. Camp-| 
bell has been named by Governor Moore | 
as chancellor of New Jersey succeeding the 
late Edwin Robert Walker. 

The new chancellor took office on Oct. 
15 a few hours after his appointment. 
Under the constitution the chancellor is 
the entire court, the vice chancellors be- 
ing statutory officers, and no business 
could be transacted with the office vacant. 


Title I, section 1, subsection (c) of the 
Emergency Relief and Construction Act 
of 1932; with the understanding that 


every possible effort will be made to pro-| 


vide resources so that the counties and 
the State may meet this emergency situ- 
ation as soon as it is possible to do so. 


According to the supporting data, the} 


hief industries of the counties covered 
cotton and general farming. Many of the 
counties are practically without cash when 
lumber, cotton and general farming fail 
find a remunerative market. 

The Governor of Arkansas has estab- 
lished a State Emergency Relief Corfmis- 
sion of five representative citizens and this 
commission has been authorized to set up 
county agencies, to make rules and reg- 
ulations and to direct the relief activities 
of all governmental agencies in the State. 
The commission is also making every ef- 
fort to coordinate the work of various pri- 
vate and public agencies. 

Heretofore, the Reconstruction Finance 
Corporation has made available for relief 
and work relief in various other Arkan- 
sas counties the sum of qeoagee. 


Three Michigan Counties 
Get Loan of $40,000 

Michigan: Upon application of the 
Governor of Michigan, the Reconstruction 
Finance Corporation today (Oct. 15) made 
available $40,000 to meet current emer- 


gency relief needs in Otsego and School- | 


craft Counties and the Township of Nor- 


|ton in Muskegon County for the period 


Oct. 1 to Dec. 31, 1932. 

These funds are made available under 
Title I, section 1, subsection (e) of the 
Emergency Relief and Construction Act of 
1932 and become obligations of the above- 


iti visions tate 
LeRoy Huber, | 24med political subdivisions of the S 


of Michigan. 

Of the toth], $25,000 are made available 
to the county of Schoolcraft; $5,000 to the 
of Otsego, and $10,000 to the 
township of Norton. 

These political subdivisions have been 
unable to dispose of bonds issued to meet 
relief needs and offer them as collateral. 

The Corporation has previously made 
the following amounts available to Michi- 
gan communities under subsection (e) of 


section 1, Title I of the Emergency Relief | 


and Construction Act: City of Detroit, 
$1,800,000; City of Flint, $296,000; City of 
Muskegon Hgts., $20,000; total, $2,116,000. 


Montana Advanced 
Total of $95,000 


Montana: The Reconstruction Finance 


| Corporation, upon application of the Gov- | 


ernor of Montana, today (Oct. 15), made 
available $95,000 to meet current emer- 
gency relief needs from Oct. 16 to Dec. 


31, 1932, in Hill, Lincoln, Carbon, Mussel- 


shell and Sheridan, counties. 

These funds are made available under 
Title I, section 1, subsection ‘c) of the 
Emergency Relief and Construction Act 


of 1932 with the understanding that every | 


effort will be made to provide local re- 


|sources in order that the counties and 


the State of Montana may meet this emer- 
gency situation as soon as it is possible for 
them to do so. 

The Corporation is informed that emer- 
gency relief committees are being organ- 
ized in each of the above named counties. 

Tax deliquencies are said to be high in 
these various counties. The State law 
prohibits counties from incurring indebted- 
ness in excess of $10,000 without a vote of 
the people. 


$300,000 has heretofore been made avail- | therefore Philips and Stevens were not | 


able to the State of Montana. 


| Loan of $182,887 
| Made to Akron, Ohio 


Ohio: Upon application of the Goveror 
of Ohio the Reconstruction Finance Cor- 


poration today (Oct. 15) made available | 


$182,887 to meet current emergency relief 
needs for the City of Akron for the period | 
Oct. 1 to Dec. 31, 1932. 

These funds are made available under 
Title I, section 1, subsection (c) of the 
Emergency Relief and Construction Act of 
1932 with the full understanding that the 
local community and the State of Ohio 
will continue to make every effort to de- 
velop and maintain local responsibility for 
relief needs. 

Supporting datat presented to the Cor- 
poration assert that “the City of Akron is 
wholly without funds for further relief of 
any character.” 

It is further stated that “the City of 


Akron is without authority to raise funds | 


for poor relief by the issue of bonds ex- 
cept in the sum of $32,400, the issue of 
which amount in poor relief bonds has al- 


ready been authorized by the Council of | 


the City of Akron and are now advertised 
for sale.” 

The supporting data likewise show that 
the City of Akron during the first eight 
months of 1932 expended for relief from 
private and public funds a total of $800,- 
789.80 The city has also expended for re- 
lief the entire portion of the proceeds of 
the sale of poor relief bonds by Summit 
County that was allocated to Akron. 

Heretofore the Reconstruction Finance 
Corporation has made available an aggre- 
gaet of $4,417,585 to the State of Ohio for 
relief and work relief in various counties 
and municipalities. Of this total, $240,- 
500 was made available to Summit County, 
in which Akron is situated. 

Oklahoma: The Reconstruction Finance 
Corporation, upon application of the Gov- 
ernor of Oklahoma, today (Oct. 15) made 
available $181,312 to meet current emer- 


{gency relief needs for 20 counties for the 


period Oct. 1 to Dec. 31, 1932. 

These funds are made available under 
TitleI, section 1, subsection (c) of the 
Emergency Relief and Construction Act of 
1932 with the understanding that the re- 


sponsibility of local communities and the! 


State, Red Cross and other agencies, the 
Corporation was advised that 77 Oklahoma 
counties during the fiscal year ended June 
| 30, 1932, expended approximately $1,853,- 
000 for relief. 

This is the first advance to the State of 
Oklahoma. 


Tennessee Granted 


Lban of $193,236 


Tennessee: The Reconstruction Finance 
Corporation, upon recommendation of the 
Governor of Tennessee, today (Oct. 15) 
made available $193,236 to meet current 
emergency relief needs in Knox, Fentress, 
Clay, Grundy and Sumner counties from 
Oct. 1.to Dec. 31, 1932. 

These funds are made available under 
Title I, section 1, subsection (c) of the 
|Emergency Relief and Construction Act 
of 1932. In making these funds avail- 
able it is recognized by the Corporation 
that the responsibility of local communi- 
ties and the State to make every effort to 
develope their resources to provide relief 
is not in any way diminished. 

Supporting data submitted by the Gov- 
ernor point out the need in each of the 
five counties, steps taken to meet the 
need, resources now available locally and 
| the amount of supplementary Federal 
funds estimated to be required during the 
last three months of this’ year. 
| With reference to the availability of 
State funds it is asserted that the Gov- 
ernor now has no funds at his disposal 
which can be used for relief purposes. 
Furthermore, the Governor is said to have 


|no legal authority to divert funds from | 
| other appropriations for use of relief. Such | 
| authority can be given only by the Leg-| 


| islature, which will meet in January, next. 


| This is the first advance to the State of 
| Tennessee. 


Forfeiture of Bond 
To Government Valid 


Supreme Court Refuses Review 


Asked by Fidelity Company 


| The Supreme Court of the United States | 


refused on Oct. 17 to consider a case, en- 


titled Fidelity & Deposit Company of | 


Maryland v. United States Nos. 320-21, 
arising out of alleged frauds in the dis- 
| posal of surplus lumber remaining in pos- 
| Session of the Federal Government follow- 
ing the World War. 

The high court denied review of the de- 
|cision of the Court of Appeals of the 
| District of Columbia requiring the peti- 
tioner bonding company to pay to the 
Federal Government the amount of bond, 
$500,000, with interest, given to insure reg- 
ular performance of the contracts relating 
to the sale of the lumber. 

The Federal Government, according to 
the briefs which were filed in the case, 
entered into an agreement with a certain 
| firm, Phillips & Stevens. It was shown 
that fhe Government and the firm en- 
tered into an agreement, designated a 
“sales cgntract,” relative to the disposal 
of a large amount of surplus lumber held 
by the Government following the World 
|War. Philips & Stevens executed a bond 
with the petitioner in the amount of $500,- 
000 conditioned upon performance by the 
| principals of all covenants, conditions 
and agreements of the contract. 

On alleged failure of petitioners’ prin- | 


|tion for review. After the whales were 
reduced to oil on board ship the whaler 
proceeded to New York where part of the 
oil was assessed under Paragraph 53 of the | 
1922 Tariff Act. The balance of the oil! 


\this need effectively, the President said, 


is in the community itself “where the 
jneed is known.” 
The addressrfollows in full text: 


The purose of this appeal this evening 





was warehoused and later assessed at the 


is to summon again the great heart of 


same rate under paragraph 52 of the 1930| the American people.” We must make our 


Act. 

Protest was filed by petitioner, which 
| claimed that duty could be assessed upon 
articles only when “imported from a for- 
eign country.” 


The trial.court held the whale oil duti- | 


| able, on the ground that ships at sea are 
a floating portion of the country to which 
they belong, and therefore, oil brought into 
the United States from Ross Sea on a 
merchantman flying the Norwegian flag 
must be considered imported from Nor- 
way. 

The United States Court of Customs and 
Patent Appeals affirmed this decision, 
holding that a literal interpretation of the 

| term “foreign country” would produce re- 

sults contrary to apparent legislative in- 
‘ent. The court construed the legislative 
intent as meaning that a duty should be 
biaced on whale o. from all sources except 
from fisheries of the United States. (T. D. 
45578) 

In its brief, petitioner argued that the 

term “foreign country” cannot be con- 

| Strued to include the high seas; and fur- 
ther, that a merchant ship is not a part of 
| the country whose flag she flies. 


Rights in Tariff Case 
Will Be Determined 


Supreme Court Grants Review 
To Foreign Nitrogen Firm 
The Norwegian Nitrogen Products Co. 


Court of the United States a review of a 
lower court decision involving the rights 
of interested parties appearing before the 
United States Tariff Commission. 

The Commision, while investigating a 


jucts Co. for an increase in the rate of 
duty on sodiuin nitrate, refused to reveal 
to the foreign nitrogen company the com- 
plete copy of the American company’s pe- 
| tition, Petitioner had appeared before 
the Commission as an interested third 
party. It formally demanded the right to 
inspect all evidence as to the cost of 
| power in domestic production of nitrate, 
;and also evidence as to the number of 
| laborers empioyed, wages paid, capital in- 





vested in the Amcrican company and the 


opportunity to cross examine the Commis- 
sion’s agents. The Commission denied the 


request for examination of the agents and | 


matter relating to evidence of cost on the 
| ground that the information .was confi- 
| dential or trade secrets. 


|ruled the Norwegian company’s 
| that the Commission's action was in vio- 
lation of section 315 of the Tariff Act of 
| 1922 which provides that the Commission 
“* * * shall give reasonable public notice 
| of its hearings and shall give reasonable 
| opportunity to parties interested to be 
| present, to produce evidence, and to be 
| heard.” In doing so, the Customs Court 
upheld the validity of a presidential proc- 
lamation increasing the duty on imports 


of sodium nitrate. In this case, Norwegian | 


| Nitrogen Products Co, v. U. S., No. 272, 
| petitioner protests the validity of this ac- 
tion. 


; The United States Court of Customs and 


was granted on Oct. 17 by the Supreme | 


petition of the American Nitrogen Prod- | 


The Customs Court (T. D. 44824) over- 
protest | 


| material provision for the support of our 
charitable and character-building institu- 
tions. We must provide to the utmost ex- 
{tent for the local community support to 
the increased distress over the counry. 

I take profound pride in the fact that” 
my countrymen have accepted the respon- 
sibility, each in: his own community, to 
| meet this need. That is the only way to 

meet it effectively—in the neighborhood 
| itself, gewhere the need is known. 
The hormal burden has been easily met 
|in the past, and in the past two years we 
have responded to the unusual burden. 
This personal sense of obligation, and 
lthe desire to give, have added to these 
community funds a wealth of human sym- 
pathy that has meant much indeed to 
those who have received aid from them. 
Not only have their material needs been 
| supplied, but a friendly hand has added a 
precious warmth besides. 

I have confident faith that the over- 
whelming majority of our people will -not 
allow themselves to be tempted into doing 
|less than their uttermost to a cause so 
| charged with civic duty and so rich in ap- 

peal to every generous instinct of ' their 
hearts. 

| For the past two Winters, this cam- 
| paign for community funds for relief was 
carried on by committees which I have 
organized specifically for that purpose. 
This year the national association of Com- 
| munity Chests has taken the responsibility 
| of organizing the work of voluntary giving 
in every community. They represent the 
cooperation of all these agencies. The 
funds they gather will be disbursed in re- 
lief through these existing agencies upon 
|an agreed division of the work. Thus the 
| appeal for funds is centered locally in the 
|one group, in order to simplify and ex- 
| pedite their collection. 

In closing let me say that no richer 

blessing can fill your own hearts than the 
{consciousness on some bleak Winter's 
evening that your generosity has lighted 
'a fire upon some family’s hearth that 
| otherwise would be black and cold, and 
| has spread some family table with food 
where otherwise children would be wanting. 
I wish my last word to you to be the word 
| “give.” 


| 


‘Investigation Is Ordered 
Of Duty on Rubber Shoes 


(Continued from Page 1.] 

event the Treasury inquiry discloses the 
condition of dumping. No such order has 
|been issued respecting imports from 
Czechoslovakia, however, but the domestic 
manufacturers have complained to the 
|Treasury that the price cutting is just 
as serious with that country as with 
| Japan, 

| Mr. Eble explained that the Bureau of 
| Customs has no part in the Tariff Com- 
}mission inquiry, but he added that “we 
}are going to cooperate with the Commis- 
sion in any way we can.” He said the 
Commission could have all of the records 
of the Bureau which had been compiled 
during the survey that resulted in estab- 
lishment of an exhibition of some 500 ar- 
ticles on which Japanese and Czechoslo- 
vakian prices were shown to be only & 
fraction of American production costs. 





|The articles are now held by the Senate 


Patent Appeals affirmed the judgment of | Committee on Finance where they were 


cipals to account to the Government for | the Customs Court, holding that the hear- 
all sums received from the sale of the ing contemplated by section 315 had been 
lumber, constituting a breach of their given petitioner by affording it the right 
contract, the Government brought suit in| to introduce testimony and that failure of 
equity for an accounting, including a de-| Proof, if any, before the Commission to 
cree against petitioner for the amount of sustain its, findings does not invalidate the 


the bond. 

| Petitioner in its petition for a writ of 
| certiorari urged that the “sales contract” 
| was @ contract of outright sale and pur- 
chase and not a contract of agency, and 


required to account for profits made on 
the resales of the lumber. Petitioner also 
| contended that it was released from its 
bond by certain changes in the contract 
and by extensions of time and perfor- 
mance, all without its knowledge or con- 
sent. 

The Court of Appeals of the District 
of Columbia held that the contract was 


President's finding and proclamation. 
D. 45674.) / 


(T. 


|Review of Federal Claim 


To Patent Is Ordered 


[Continued from Page 1.) 
sary to show that the inventor was em- 
ployed to make the invention.” 

The test, petitioner states in its brief, 
should always be whether the employe 
was hired to carry on research, the ob- 
ject of which both parties must have un- 


. 


transferred by the Treasury upon the re- 
|quest of Senator Smoot (Rep.), of Utah, 
chairman. 
| The Commission’s announcement re- 
specting the investigation of rates follows 
in full text: i 
The Tariff Commission announces that 
'it has today ordered an investigation for 
the purposes of section 336 of the Tariff 
Act of 1930, looking toward a change in 
the rate of duty on rubber-soled footwear 
with fabric uppers and waterproof rubber 
footwear. These items are dutiable at 35 
per cent and 25 per cent, respectively. 
| The imports in recent months of rub- 
ber-soled footwear with fabric uppers have 
‘come principally from Japan. Imports of 
waterproof rubber footwear come princi- 
pally from Japan and Czechoslovakia. 


derstood was advancement in the arts) An application requesting an increase 


involving invention, “and not the arbi- 
trary test of special orders with relation 
to the particular tasks.” 


one of agency and not sale, but whether 
of agency or sale, the principals were re- 
quired to pay over to the Government the 
full amount of receipts. The petitioner, it 
held, was charged with knowledge of the! 
way the parties construed the contract, 
and also with the fair intent of the con-| 
tract which required a proper accounting | 
of the proceeds from the lumber sales. 


Better Demand Noted | 
For Pork and Lamb | 


Consumption of Beef and 
Veal Declines, However 


SSS SSS 


SVS eS 


TRADITIONS 
OF 
HOSPITALITY 


(Continued from Page 1.} 
ply of products accumulated in storage| 
from January to August was smaller this| 
year than last. Exports were the smallest | 
for any corresponding period in at least | 
30 years. | 

Variations in livestock slaughter result 
from conditions which govern both the) 
volume and rate of production. Some of | 
these conditions are the relative profitable- 
ness of the different kinds of livestock at 
different periods, the time required to pro- | 
duce and fatten an animal, and available | 
reed suppiies. 

Livestock production is somewhat in-| 
elastic and the time element is important, | 
both the time required in production, and! 
the rapidity with which the finished prod- | 
uct must be moved into consumption after | 
it is ready. Market supplies, therefore, 
can not be adjusted promptly to changes | 
in demand, and frequently are large when | 
demand is reduced. In such periods 
drastic price reductions are necessary to 
move the increased supplies. Retail prices 
of beef, pork and lamb in New York City 
the first eight months of 1932 were 12,/ 
22, and 17 per cent lower, respectively, | 
than for the corresponding period in 1931. 


Travelers who appreciate gra- 
cious living choose the St. 
Regis. For its smart and con- 
venient address . . . for its 
thick-walled quiet seclusion 
. + « for its well-mannered 
.. and for its tradi- 
tion of hospitality that makes 
each guest a personage rather 
than a person. By the day, 
single rooms, $5 and $6; dou- 
ble, $8 and $9, Suites from $12. 


HOTEL 


FIFTH AVENUE + NEW YORK 


service . 
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in the rate of duty on these products was 
filed with the Tariff Commission in Au- 
‘gust of this year. 
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Court to Review 


Validity of Stock 


~ Sale Agreement 





Case Before Supreme Court | 


Involves Subscription by 
Directors at Price Alleged- 
ly Below Market Value 


Validity of an employes’ stock subscrip- 





tion“plan formulated by the president and | 


board of directors of the American To- 
bacco Company, under which the presi- | 
dent and directors themselves subscribed | 
to over half of the stock at a price al-) 
Jegedly less than the market value will | 
be considered by the United States Su- 
preme Court, the court on Oct. 17 hav- 
ing granted a petition filed by four minor- 
ity stockholders of the company. 


The highest court granted a petition for | for hire were other suggestions. 


@ writ of certiorari in the case, No. 227, 
Rogers v. Guaranty Trust Co. of New 
‘York, and The American Tobacco Co. | 


| | 
et al. proposed collection of tolls on the North| returnable within 10 days from this date re-| Circuit denied. 
quiring the respondent to show cause why 
| leave to file the petition for a writ of man- 
damus should not be granted. 


Seeks Cancellation 
Mr. Rogers, according to the petition, 
brought an action in a Federal court to 
cancel stock issued under the plan and 
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Governor Refuses | 


| Plea for Session 





|New Jersey Executive Not to 
| Call Legislature to Repeal 
Certain Appropriations 





Trenton, N. J., Oct. 17. 


tion advanced by the New Jersey Tax- 
‘payers’ Association, that a special ses- | 
|sion of the Legislature be called to re- 


mandatory on the part of the counties and 
| municipalities. : 
It was proposed by the president of the 


of an authorized issue of highway bonds to 
that purpose. The collection of toll from | 
traffic using the new superhighway soon 
to be opened in North Jersey, an increase | 
|of commercial vehicle license fees and the | 


| would be no special session of the Legisla- 
with Mr. Bardo. He pointed out that the | 
Jersey route was impossible because a part 


| of the constructton costs had been met} 
| with Federal funds contributed with the | 





to enjoin issuance of further stock and to 
hold the directors liable for alleged waste | 
and fraud. The stock was issued under | 
a plan providing that the board of disectors 


lic highway. 

As to the repeal of mandatory appro-! 
priations, 
Legislature at the regular session had re- 





| Bovaeioer, an Justice McReynolds, Mr. Jus- 
overnor Moore has rejected the sugges- | tice Brandeis, 
G j sd | Justice Butler, Mr. Justice Stone, Mr. Justice 
| Roberts, and Mr. Justice Cardozo. 


Phillies of Buffalo, N. Y.; Cyril D. Hill of 
Seattle, Wash.; 
- ee | ington, D. C.; 
}peal acts making certain appropriations! Thomas N. Tappy of Daytona Beach, Fila.: 

| Ernest F. Jenkins of Stillwater, Okla.; James 
| T. Guy of Milwaukee, Wis.; D. Lynch Younger 
| of Washington, D. C.; S. King Funkhouser of 
| | soaeens. ok Clive C. omen I of White Plains, 
association, Clinton Bardo, that this means|N. Y.: Saul Schein of Pittsburgh, Pa.; James | 
| be adopted to aid in raising emergency re- |, Shifette of Washington, D- 


Diamond of Philadelphia, Pa.; Alvin D. Blie-| 
lief funds instead of converting $20,000,000 | den of Chicago, TL’ William Mitchell of St. 


| list certified by the Chief Justice and filed | 
with. the clerk and will not be announced | Appeals for the Tenth Circuit denied. 


James, petitioner. 


n ndin a free pub- | tucky, complainant, v. State of Indiana, et al. 
clear understanding that it be p | Report No. 5 of the defendant, State of In- | 
diana, is received and ordered filed. 


Journal and Calendar of 


THE SUPREME COURT 
OF THE UNITED STATES 


Oct. 17, 1932 
Present: The Chief Justice, Mr. Justice Van 


Mr. Justice Sutherland, Mr. 


Dean Alfange of New York City; George E. 


F. Bascom Smith of Wash- 
Leo Guzik of New York City; 


C.; Samuel | 


The Chief Justice said: 
“The orders of the court appear upon the 





‘ orally.” | 

|imposition of a mileage tax on carriers| No. 627, October Term, 1931. George P. | 
Porter, Auditor, etc., appellant v. Investors | 

| The Governor announced that there Syndicate. The petition for a rehearing is/| 


o. ——, Original. Ex parte: Charles Clay | 


A rule is ordered to issue 


No. 11, Original. Commonwealth of Ken- 


No. 417. Gertrude D. Reed, petitioner, v.| 


the Governor cited that the | Occidental Building & Loan Association, et | 


On petition for writ of certiorari to the | 


Supreme Court of the State of Nebraska. The | 


may by way of additional compensation | jected a number of such measures and| motion for leave to proceed further herein 


for services to be rendered offer, stock 
for subscription to employes. No employe 
was to be deemed ineligible by reason of 
being a director. 

A resolution embodying the plan was | 
approved by a vote of two-thirds of the 
stockholders. Thereafter the stock was 
issued at the par value of $25, the market 
value being $112. Of 56,712 shares the 
directors and the president bought 32,770. 

The District Court of the United States | 
for the Southern District of New York 
réfused to entertain jurisdiction and dis- 
missed pctitioner’s bill without prejudice 
to enforcement of any rights in the courts 
of New Jersey, on the ground that the 
actions involved internal manegement of 
a New Jersey corporation. 

The Circuit Court of Appeals for the 
Second Circuit affirmed the decree and 
also determined the merits. It held that | 
the stockholders by a two-thirds vote gave 
authorization for and ratified the plan, 
and that, since cash was received in pay- 
ment for the stock, issuance of the stock 
“for services to be rendered” was lawful. 


Claim of “Waste” Denied 

It also held that a stock subscription at 
$87 a share less than the market value did 
not constitute waste, upon the ground that 
‘the selli:xg price on the market will not 
justify an allegation of insufficient consid- 
eration amounting to fraud”; ana that 
“the corporation received what those in 
charge of its internal affairs deemed to be 
sufficient as its par value.” 

The lower court said further that peti- 
tioner had not complied with Equity Rule 
£7, since he did not attempt to secure re- 


peal of the plan by action of the share- | 


holders. 

In appealing to the Supreme Court pe- 
titioner alleges in his brief that the stock 
was issued in disregard of stockholders’ 
preemptive rights, in violation of petition- 
er’s contract right, and therefore contrary 
to the contract clause of the Federal Con- 
stitution. Services to be rendered did not 
constitute valid consideration, he alleges, 
and sale of the stock for such considera- 
tion was in violation of New Jersey 
statutes. 





Illinois Property Tax Case 
Is Refused Federal Test 


The Supreme Court of the United States 
will not hear arguments in the Cook 
County property tax case, petition for 
writ of certiorari having been denied on 
Oct. 17. The case is entitled Bistor Vv. 
McDonough, No. 343. ; 

The taxpayers contended that the fail- 
ure to assess personal property, and the 
low valuation placed upon such personal 
property as was assessed, invalidated the 
assessment against real estate. The Illi- 
nois Supreme Court held that neither the 
omission to assess, nor the under-valuation 
of one class of property, invalidates the 
assessment upon other property in the 
same jurisdiction. That decision, the Su- 
preme Court refused to review. 





Ruling Restricting Losses 
On Stock Sales to Stand 


The validity of the 12% per cent limita- 
tion upon losses from certain security 
sales, in computing the Federal income 
tax, will not be reviewed by the Supreme 
Court. Petition for writ of certiorari in 
the case, which is entitled Keusch v. 
Commissioner, 
Oct. 17. 

Under the law, the loss from the sale 
of securities which have been held for 
more than two years, is limited to 12% 
per cent. The limitation is not author- 


ized by the Sixteenth Amendment, the| 
taxpayer contended. That contention was) 


not sustained by the lower court, and its 
decision the Supreme Court refused to 
review. 


Review Is Refused 


| that a proposed increase of truck license 


No. 340, was denied on) 
| 


fees likewise had met defeat. 

The Governor added that he is con- 
vinced that the conversion of highway 
bonds to relief purposes, which will be 


problem of caring for the unemployed dur- 
would take the stump in support of the 


plan. If not adopted, he asserted, the| 
only alternative would be a direct tax. 


Flexible Tariff Law 
Upheld in Three Suits 


Supreme Court Refuses to 
Review Decisions Involv- 
ing Rate Increases 





[Continued from Page 1.) 


to an ad valorem, duty, or an ad valorem, 
to a specific, duty, or a simple, to a com- | 
pound, duty, or a compound, to a simple, | 
duty, it might be argued with reason that | 
he had exceeded the authority conferred 
upon him. However, having merely in- 
creased the rate of an dd valorem duty, 
within the limits prescrbed by the Con- | 
gress, we are of the opinion that he acted 
strictly within the authority legally con-| 
ferred upon him.” 


Imported Swiss Cheese 


In the Fox River Butter Co. case, the 
petitioner imported Swiss cheese which 
was assessed for duty at 3744 per cent ad 
valorem under a presidential proclamation 
issued under the flexible ‘provisions. 
Paragraph 710 of the 1922 Tariff Act fixed 
duty on “cheese and substitutes therefor, 
5 cents per pound, but not less than 25 
per cent ad valorem.” The presidential 
proclamation provided “an increase in said 
duty on cheese by whatever name known, 
having the eye formatton characteristic of 
the Swiss or Emmenthaler type * * *, to 
7% cents per pound, but not less than 
3714 per cent ad valorem * * *.” 

Also in this case, petitioner protested 
that the flexible provisions attempted a 
delegation of power, or if lawful, that the 
President had exceeded his authority. The 
customs court upheld this contention. (T. 
D. 44667.) 

Again, the Court of Customs and Patent 
Appeals reversed the lower court, citing the 
Blandamer case and Hampton & Co. v. U. 
S. (276 U. S. 394.) 


President’s Power Upheld 


In view of the Hampton case ,the ap- | 
;peals court said the president had the 
| power to pick out from a general provision 
| like “cheese” a particular kind of cheese 
upon which he believed an increase or de- 
crease necessary, and to write such lan- 
guage into the law as would accomplish 
the purpose; that there was no evidence | 
of record to indicate that the language 
“by whatever name known” used by the 
President changed the classification, and 
that it had no power to determine whether 
|@ proper investigation of the cost of pro- 
| duction of Swiss cheese in Switzerland had | 
| been made by the Tariff Commission. 

In all three cases, respondent, the Gov- 
| ernment, relied in briefs opposing the peti- 
tions on the Hampton case. 


Supreme Court Denies 
Test in Infringement Suit 


Petition to the Supreme Court of the) 
United States for review of a case in- 
| volving a controversy over alleged in- 
'fringement of MHazeltine Patent No.! 
| 1553858, relating to radio high vacuum! 
tubes and control of undesired regen- 
erative effects, by means of neutralizing 








Of Arbitration Dispute 


Parties Failéd to Provide for 
Summary Judgment 


The Supreme Court of the United 


States, on Oct. 17 in the case of Lehigh} 
Structural Steel Co. v. Rust Engineering | 573. 
Co., No. 224, denied yeview of a decision | 
which held that in the absence of express | ticularly, so-called plate circuit neutrali- | 
provisions in an arbitration agreement for | zation in which a neutralizing coil is asso- | 
confirming the award of a judgment of a | ciated with plate of output side of tube, | 
nor the | neutralization 
gives a within the plate circuit. 
court jurisdiction to confirm an award | 


court, neither the agreement 
United States Arbitration Act 


on a summary motion, 

Petitioner, which asked the Supreme | 
Court to grant its petition for a writ of 
certiorari, and respondent entered into a 
contract and agreed with respect to dis- 
putes that all such matters should be de- | 
termined by three disinterested arbitrators, | 
according to the petition for review. A 
dispute was referred to the arbitrators, 
two signed an award, but the third re- 
fused to sign. Respondent pleaded no| 
valid award. } 

The District of Columbia Court of Ap- 
peals held for respondent on the ground 


that the parties, in order to avail them-| 


| circuits, was denied on Oct. 17 by the} 
highest court in Radio Corporation of 
| America v. Hazeltine Corporation, No. 355. 

Respondent sued for the alleged in- 
fringement and the United States Circuit 
| Court of Appeals for the Second Circuit | 
held the patent was valid on authority of | 
its prior decision in Hazeltine Corp. v.! 
| Wildermuth, 34 F. (2d) 635, and Hazeltine 
Corp. v. National Carbon Co., 47 F. (2d) 
(14 U. S, Pat. Q. 31; 59 F. (2d) 203.) 
The patent of respondent covers, par- 


being effected 


Argument to Be Heard 
In Gift Tax Appeal 


The Supreme Court has’ ¢ohsented to 
hear arguments in the case involving the 
gift tax under the 1924 Act. The taxpayer, 
in 1917, created two revocable trusts. In 
1925, he relinquished the power of revo- 
cation. The relinquishment of thé power 
was not subject to the gift tax, the Cir- 


| cuit Court of Appeals for the Second Cir- 


cuit held. That decision, 
Court will review. 
In its petition, 


the Supreme 


the Government said 


selves of the act, must agree specifically| that the effect of the decision of the 


that a judgment of a court should be en- 
tered upon the award. Otherwise, for the 
court to take summary action, would be 


Circuit Court was to declare that Con- 
gress is without power to impose an ex- 
cise tax as for a gift inter vivos upon 





in derogation of the common law right | 


to trial by jury, the Court of Appeals 
held. 


‘\ 


termination of a power of revocation. The 
case is entitled Burnet, Commissioner, v. 
Guggenheim, No. 283. 


submitted to the voters at the November | Binford, et 
election, offered the best solution of the | diction is noted. 
jis granted and the case is assigned for argu- 


I , | ment on Monday, Nov. 14 next after the cases | 
ing the coming Winter and said that he | heretofore assigned for that day. 


Petitions for Writs 
Of Certiorari Granted 


United States of America. 
of certiorari 
Court of Appeals for the Ninth Circuit granted 
and the case assigned for argument on Mon- 
day, Nov. 14 next after the cases heretofore 
assigned for that day. 


Memphis Cotton Oil Company. 
writ of certiorarl to the Court of Claims 
granted and the case assigned for argument 
immediately following No. 234. 


Company of Springfield et al., Executors, pe- 
titioners, v. Thomas W. White, Collector of 
Internal Revenue. 
tiorari to the United States Circuit Court of 
Appeals for the First Circuit granted. 


Agnes B. McGrawl Bender, Administratrix of 
the Estate of Jacob O. Bender, Late Collector 
of Internal Revenue, etc. 
of certiorari 


Court of Appeals for the Fifth Circuit granted. 


Guaranty Trust Company of New York, Junius 
Parker, 


writ of certiorari to the United States Circuit 


Court of Appeals for the Second Circuit 
granted. 


tioner, v. The A. L. Smith Iron Works; 
tioner, v. The A. L. Smith Iron Works. 
tion for writs of certiorari 
States Circuit Court of Appeals for the First | 
Circuit granted. 
pany, petitioner, v. The United States. 


tion for writ of certiorari to the United States 
Court of Customs and Patent Appeals granted. 


| petitioners, v. 


wholly | 


jin forma pauperis is denied, for the reason 
| that the court, upon examination of the un-| 
printed papers herein submitted, finds no 
ground upon which a w.it of certiorari should 
be granted. 
tiorari is therefore also denied. 


The petition for writ of cer-| 


No. 326. J. H. Stephenson, Appellant, v. T. 
al. In this case probable juris- 


The joint motion to advance 


No. 378. Jimmie Burns, petitioner, v. The 
Petition for writ 


to the United States Circuit 


No. 308. The United States, petitioner, v. | 
Petition for 


No. 202. Third National 


Bank & Trust 
Petition for writ of cer- 


No. 215. E. G. Palmer, petitioner, v. Mrs. 


Petition for writ 
to the United States Circuit 


No. 227. Richard Reid Rogers, petitioner, v. 


George W. Hill et al. Petition for 


No. 228. George A. Ohl & Company, peti- 


No. 229. George A. Ohl & Company, peti- 
Peti- 
to the United 


No. 272. Norwegian Nitrogen Products Com- 


Peti- 


No. 278. Fort Smith Suburban Railway 
Company and Missouri Pacific Railroad Com- 
pany, petitioners, v. The Kansas City South- 
ern Railway Company. Petition for writ of 
certiorari to the Supreme Court of the State 
of Arkansas granted. 

No. 283. David Burnet, Commissioner of 
Internal Revenue, petitioner, v. Murry Gug- 
genheim. Petition for writ of certiorari to 
the United States Circuit Court of Appeals 
for the Second Circuit granted. 

No. 286. The New York Central Railroad 
Co., as Owner of the Carfloat “No. 37,’ peti- 
tioner, v. Tug “Talisman,” The Long Island 
Railroad Company. Petition for writ of cer- 
tiorari to the United States Circuit Court of 
Appeals for the Second Circuit granted. 

No. 304. The People of the State of New 
York, petitioner, v. Irving Trust Company, as 
Trustee in Bankruptcy of Experimenter Pub- | 
lishing Co., Inc., Bankrupt. Petition for writ | 
of certiorari to the United States Circuit 
Court of Appeals for the Second Circuit 
granted. | 

No. 316. The United States of America, pe- 
titioner, v. Dubilier Condenser Corporation; 

No. 317. The United States of America, pe- 
eee, v. Dubilier Condenser Corporation; 
an 

No. 318. The United States of America, pe- 
titioner, v. Dubilier Condenser Corporation. 
Petition for writs of certiorari to the United 
States Circuit Court of Appeals for the Third 
Circuit granted. 

No. 335. Ray Lyman Wilbur, Secretary of 
the Interior, petitioner, v. The United States 
of America ex rel. Chestatee Pyrites & Chem- 
ical Corporation. Petition for writ of certio- 
rari to.the Court of Appeals of the District 
of Columbia granted. 

No. 319. The United States, petitioner, v. 
Acme Operating Corporation et al. Petition 
for writ of certiorari to the Court of Claims 
granted. | 

No. 346. Union Bank & Trust Company, | 
petitioner, v. R. C. Phelps, Individually, etc. | 
Petition for writ of certiorari to the Supreme 
Court of the State of Alabama granted. | 

No. 359. Mary Rocco, as Executrix, etc., | 
petitioner, v. Lehigh Valley Railroad Company. | 
Petition for writ of certiorari to the Supreme | 
Court of the State of New York granted. | 

No. 379. The Pennsylvania Railroad Com- | 
pany, petitioner, v. Margaret V. Chamberlain, | 
as Administratrix, etc. Petition for writ of 
certiorari to the United States Circuit Court 
of Appeals for the Second Circuit granted. | 


Petitions for Writs 


Of Certiorari Denied 


No. 236. Romeo D. Wilson and M. N. Floyd, | 
petitioners, v, The United States of America. 
Petition for writ of certiorari to the United | 
States Circuit Court of Appeals for the Fifth 
Circuit denied. Husty v. United States, 282 
U. S. 694, 702; David v. United States, 283 | 
U. S. 859. 

No. 203., The Philip Carey Manufacturing 
Company, petitioner, v. Charles M. Dean, 
Former Collector of Internal Revenue. Peti- 
tion for writ of certiorari to the United States | 
Circuit Court of Appeals for the Sixth Cir- | 
cult denied. 

No, 204. Leroy V. Scheurholz, petitioner, v. 
L. G. Roach, Trading and Doing Business un- 
der and in the name of Coca Cola Bottling 
Works. Petition for writ of certiorari to the 
United States Circuit Court of Appeals for | 








|v. New York Life Insurance Company. 


jliam H. Millikan, petitioner, v. 
Cook, Clerk of the Court of Common Pleas of | 


| United States of America. 
of certiorari to the United States Circuit Court 
of Appeals for the Eighth Circuit denied. 


| writ of certiorari to the United 





Nagle, Commissioner of Immigration, San 
Francisco, Calif. Petition for writ of cer- 
tiorari to the United States Circuit Court 
of Appeals for the Ninth Circuit denied. 

No. 210. La Salle Cement Company, peti- 
tioner, v. David Burnet, Commissioner of In- 
ternal Revenue, and 


No. 211. Alpha Portland Cement Company, 


petitioner, v. David Burnet, Commissioner of | 


Internal Revenue. Petition for writs of cer- 
tiorari to the United States Circuit Court of 
Appeals for the Seventh Circuit denied. 

No. 212. The United States of America, pe- 
titioner, v. Zack T. Miller, George W. Miller, 
Joseph Miller, Jr., Executors, etc. 


No. 213. The United States of America, pe- | 


titioner, v. George W. Miller and Exchange 
Trust Company of Tulsa, Oklahoma, as Trus- 


| | tees, etc., et al.} and 
| Paul, Minn.; and Walter L. Rice of New York | 


No. 214. The United States of America, pe- | 
| City were admitted to practice. 


titioner, v. George W. Miller and Exchange 
Trust Company of Tulsa, Oklahoma, as Trus- 
tees, etc., et al. 


No. 216. Rust Engineering Company, peti- 


tioner, v. The Chapman-Stein Company. Pe-| 


tition for writ of certiorari to the United 
States Circuit Court of Appeals for the Third 


granted and the cause is assigned for reargu- | Circuit denied. 
ment on Monday, Nov. 14 next after the cases | 


ture at the conclusion of a conference | heretofore assigned for that day. jlen L. Tait, 


No. 219. Judah Lehman, petitioner, v. Ga- 
Collector of Internal Revenue. 
Petition for writ of certiorari to the United 
States Circuit Court of Appeals for the Fourth 


No. 221. Christian P. Jensen and Antomine | 


Christensen, petitioners, v. New York Life In- 
surance Company; 

No. 222. Christian P. Jensen, petitioner, Vv. 
New York Life Insurance Company; and 

No. 223. Antomine Christensen, ae. 

e- 
tition for writs of certiorari to the United 
States Circuit Court of Appeals for the Eighth 
Circuit denied, 

No. 224, Lehigh Structural Steel Company, 
petitioner, v. The Rust Enginegzying Company. 
Petition for writ of certiorari to the Court 
of Appeals for the District of Columbia denied. 

No. 225. State of Ohio, on Relation of Wil- 
Thomas C. 


Cuyakpga County, Ohio. Petition for writ of 
certiofari to the Supreme Court of the State 
of Ohio denied. 

No. 226. Wabash Railway Company, petitioner, 
v. Georgie Jarrett, 
ministratrix of the _ Goods, 
Credits of Barney A. Jarrett, 


and 
etc. 


Chattels 
Deceased, 


: Petition for writ of certiorari to the United 


States Circuit Court of Appeals for the Second 
Circuit denied. 

No. 230. Robert I. Flynn, petitoner, v. The 
Petition for writ 


No. 232. Arthur F. McCormick and E. S. 
Dickerson, petitioners, v. East Coast Enter- 
prises, Inc., Miami Holding Company, Hotel 
Operating Company of America, et al. Pe- 
tition for wit jof certiorari to the Un 
States Circuit Court of Appeals for the Fifth 
Circuit denied. 

No. 233. Agnes Gliwa, Katie Gliwa, Roman 


| ki, et al., petitioners, v. United States 
Pietrzyc. Pp Seco | 


Steel Corporation, Carnegie Steel 
et al. Petition for writ of certiorari to the 
United States Circuit Court of Appeals for the 


Third Circuit denied. 


No. 235. Charles D. Kenney, Trading as the 
“Washington Electric Company,” and as 
“Washington Electric Sales Co.,” petitioners. v. 
North Capitol Savings Bank. Petition for writ 
of certiorari to the Court of Appeals of the 
District of Columbia denied. 

No. 237. Wilson Jenkins and Mary M. 
Thompson, petitioners, v. The United States 
of America. Petition for writ of certiorari to 
the United States Circuit Court of Appeals 
for the Fifth Circuit denied. A 

No. 240. Erie Railroad Company, petitioner, 
v. Jeremiah P. Healy, as Administrator of 
the Goods, Chattels and Credits of Raymond 
B. Healy, Deceased. Petition for writ of cer- 
tiorari to the Supreme Court of the State 
of New York denied. 

No. 241. Harry Blandamer, 
The United States of America. 


petitioner, v. 
Petition for 
States Court 
of Customs and Patent Appeals denied. 
No. 261. S. Leon & Co., petitioner, Vv. 
The United States. Petition for writ of cer- 


tiorari to the United States Court of Customs | tion for writ. of certiorari to the United States | 


tent A als denied. 
onor 26a, Fox River Butter Company, peti- 
tioner, v. The United States. Petition for 
writ of certiorari to the United States Court 
of Customs and Patent Appeals denied. 

No. 242. Edward F. Webster, petitioner, v. 
The United States of America. Petition for 
writ of certiorari to the United States Cir- 
cuit Court of Appeals for the Eighth Cir- 

ied. 
o\No. Maa, Walter S. Franklin and Frank C. 
Nicodemus Jr., Receivers of the Wabash Rail- 
way Company, — v. J. V. De Laney. 

ition for writ 0 
ge First District of the State of 
Illinois, denied. 

No. 245. The Procter & Gamble Manufac- 
turing Co., petitioner, v. The United States 
of America. 
the United States Court of Customs and Pat- 
ent Appeals denied. 

No. 246. James Orabona, petitioner, Vv. 
William M. Clark, United States Immigration 
Inspector. Petition for writ of certiorari to 
the United States Circuit Court of Appeals 
for the First Circuit denied. 

No. 247. William L. Hughson, 


v. The United States of America. Petition 


for writ of certiorari to the United States | 
| Circuit Court of Appeals for the Ninth Cir- | 


cuit denied. 

No. 248. 
Rocco Polichena, petitioners, v. -The United 
States of America. Petition for writ of cer- 
tiorari to the United States Circuit Court of 


| Appeals for the Sixth Circuit denied. 


No. 249. The Royal Mail Steam Packet Com- 
pany, petitioner, v. Franklin Fire Insurance 
Company. Petition for writ of certiorari to 
the United States Circuit Court of Appeals 
for the Second Circuit denied. 

No. 250. C. K. Logan, petitioner, v. 
United States of America. Petition for writ 


of certiorari to the United States Circuit Court | 


of Appeals for the Tenth Circuit denied. 


No. 251. C. H. Smith, petitioner, v. The 
United States of America; and | 
No. 252. C. H. Smith, petitioner, v. The} 


United States of America. Petition for writs 
of certiorari to the United States Circuit Court 
of Appeals for the Fifth Circuit denied. 

No. 255. John R. Ihrie, petitioner, v. 
Luther Reichelderfer, J. C. Gotwals and Her- 
bert B. Crosby, Commissioners of the District 
of Columbia. Petition for writ of certiorari 
to the Court of Appeals of the District af 
Columbia denied. 

No. 256. Charles Silberberg, 
Ray Chain Stores, Inc. 
certiorari to the United States Circuit Court 
of Appeals for the Third Circuit denied. 

No. 257. R. L. Heflin, Inc., petitioner, v. 
The United States. 
tiorari to the Court of Claims denied. 

No. 258. Gilbert S. Johnson, petitioner, v. 
The United States of America. 
writ of certiorari to the United States Circuit 


petitioner, v. 


| Court of Appeals for the Ninth Circuit denied. 


No. 263. Loiza Sugar Company, petitioner, 
v. The People of Puerto Rico. Petition for 
cuit Court of Appeals for the First Circuit 
denied. 

No. 265. Joseph Warner, petitioner, v. Ten- 
nessee Products Corporation. Petition for 
writ of certiorari to the United States Circuit 
Court of Appeals for the Sixth Circuit denied. 

No. 267. Thomas H. Tracy, petitioner, v. 
Commissioner of Internal Revenue; and 

No. 268. The Huron Building Company, pe- 
titioner, v. Commissioner of’ Internal Revenue. 





No. 205. Liohel J. Ansardi, petitioner, v. The 
United Stated of America. Petition for writ | 
of certiorari to the United States Circuit Court | 
of Appeals for the Fifth Circuit denied. | 

No. 206. Fred Thorm and Lewis Friedman, | 
The United States of America. | 
Petition for writ of certiorari to the United 
States Circuit Court of Appeals for the Third 
Circuit denied. 

No. 207. Valentine N. Maginnis and The 
Chase National Bank of the City of New 
York, N. Y., Executors, etc., petitioners, v. The 
United States. Petition for writ of certiorari 
to the Court of Claims denied. 

No. 208. Yasuji Fujita, Alias Yota Shima, 
Alias Morgan Y. Fijuta, petitioner, v. John D. 


the Fourth Spel J, denied. 





| « CURREN 


| 





Latest Decisions of Fe 


A buyer of calendars could not repudiat 


the seller, before the attempted repudia 


the passing of title but only one way of 





advertising matter on the calendars in accordance with the contract. 
the calendars had not been delivered was immaterial. 


Petition for writs of certiorari to the United 
States Circuit Court of Appeals for the Sixth 
Circuit denied. 

No, 269. Emil J. Simon, petitioner, v. The 
United States. Petition for writ of certiorari 
to the Court of Claims denied. 

No. 270. 
|tioner, v. The United States. 
WEN of certiorari to the Court of Claims de- 
nied. 


No. 271. State of Missourt ex rel. Louisville 


& Nashville Railroad Co., petitioner, v. Moses| missioner of Internal Revenue. 
Hartman, Judge of the Circuit Court of the 
Petition for writ of 


|City of St. Louis, Mo. 


| certiorari to the Supreme Court of the State 
}of Missouri denied. 


' No, 273. Alton L. Jordan, petitioner, v. The | 


T LAW » 


deral and State Courts 





SALES—Passing of title—Appropriation of goods to contract—Intention of. parties— 
Printing of buyer’s name and special advertising matter on calendars— 


e the contract so as to restrict its liability 


to damages for breach of contract instead of for the contract price on the theory 
that the title had not passed because the ca!endars had not been delivered where 


tion, had printed the buyer’s name and 
The fact that 
Delivery is not essential to 


effecting it. The essential to the passing 


of title, under the Uniform Sales Law, is the unconditional appropriation of the 
goods to the contract by one party with the assent of the other. 
of the buyer’s name and special advertising matter on the calendars was an appro- 
priation of the calendars to the contract within the meaning of such rule and 
| effected a passing of the title, since the parties must have so intended under section 
19 of the Uniform Act which makes the intention of the parties controlling. 


The printing 


Louis F. Dow Co. v. Bittner et al.; Minn. Sup. Ct., No. 29060, Oct. 7, 1932. 


Petition for writs of cer-| 
tiorari to the United States Circuit Court of 


Individually and as Ad-| 


certiorari to the Appel-| 


Petition for writ of certiorari to | 


petitioner, | 


Tony La Fatcha, Liborio Percocco. | 


The | 


Petition for writ of | 


Petition for writ of cer-| 


Petition for | 


writ of certiorari to the United States Cir- | 


National Shirt Shops,~Inc., peti- |v. 








{ United States Circuit Court of Appeals for the 
| Fourth Circuit denied. 

* No. 274. The Louisville & Nashville Railroad 
| Company, petitioner, v. Eleanor Reverman, | 
|Administratrix of William Reverman, De- 
ceased. Petition for writ of certiorari to the | 
Court of Appeals of the State of Kentucky 
| denied. 

No, 275. Detroit Fidelity & Surety Company, 
| petitioner, v. The United States of America. 

Petition for writ of certiorari to the United | 
| States Circuit Court of Appeals for the Eighth | 

Circuit denied. 
| No. 276. E. W. Bliss Company (of West Vir- | 
|ginia), for itself and for the use of E. W.| 
Bliss Company (of Delaware), petitioner, v.| 
The United States. Petiton for writ of certi-| 
orari to the Court of Claims denied. | 
| No, 277. Central Florida Lumber Company, 
etitioner, v. R. A. Gray, as Secretary of 
tate of the State of Florida. Petition for 
| writ of certiorari to the Supreme Court of 
the State of Florida denied. 

No. 279. Parks & Woolson Machine Com- 
pany, petitioner, v. The United States. Peti- 
tion for writ of certiorari to the Court of 
Claims denied. 

No. 280. Missouri Pacific Railroad Company, 
| petitioner, v. Jules Remel. Petition for writ | 
{of certiorari to the Supreme Court of the) 
State of Arkansas denied. 


No. 281. Jim Ellis, petitioner, v. The United | 
States of America. Petition for writ of certi- | 
orari to the United States Circuit Court of | 
| Appeals for the Eighth Circuit denied. | 
No. 284, R. L. Fooshee, J. C. Fooshee, J. T.| 
| Fooshee et al., petitioners, v. Ruby S. Shavely. | 
| Petition for writ of certiorari to the United | 
States Cirquit Court of Appeals for the Fourth 
| Circuit denied. | 
No. 287. Robert B. Dresser and Sinclair 
| Richardson, Administrators cum testamento 
}annexo de bonis non of the Estate of Frank | 
| A. Sayles, deceased, petitioners, v. The United} 
|States. Petition for writ of certiorari to the! 
Court of Claims denied. 

No. 288. Southern Railway Company, peti- 
tioner, v. Lucy Wilkins, Administrix of the 
Estate of James R. Wilkins, deceased. Peti- 
|tion for writ of certiorari to the Appellate 
|Court of the State of Indiana denied. | 
Nae 289. Carl Moring, petitioner, v. The 
United States of America. Petition for writ 
}of certiorari to the United States Circuit | 
| Court of Appeals for the Fifth Circuit denied. | 
No. 290. Healdton Oil & Gas Company, peti- 
tioner, v. Acel C. Alexander, ‘Collector of In- 
| ternal Revenue for the Dtstrict of Oklahoma. | 
Petition for writ of certiorari to the United | 
| States Circuit Court of Appeals for the Tenth | 
| Circuit denied. | 

No. 292. Wallace L. Redwine, petitioner, v. 
Clarence E. Knox and Lewis Stanley Wetmore. 
| Petition for writ of certiorari to the Court! 
| of Appeals of the District of Columbia denied. | 
| No. 296. Benjamin Carroll Taber, petitioner, | 
|v. The United States of America; and 

No. 297. Edward Carroll Taber, petitioner, 
v. The United States of America. Petition | 
for writs of certiorari to the United States 








ited | Circuit Court of Appeals for the Eighth Circuit | fendant by F. K. Dyar. 


| denied. 
| No. 298. First National Bank of Wjchita, 
| petitioner, v. David Burnet, Commissicher of 
| Internal Revenue. Petition for writ of cer- 

tiorari to the United States Circuit Court ot | 
| Appeals for the Tenth Circuit denied. 


| 
| No. 300. Anthony J. Marinovich, petitioner, 
v. The United States of America. Petition for 
writ of certiorari to the United States Circuit | 
(Sao of Appeals for the Seventh Circuit de-| 
| nied. 
|_ No. 302. Lewis Luster and J. W. Brownlow, | 
| Executors of the Estate of Frank C. Hermann, 
deceased, petitioners, v. Adolph L. Martin and 
| David S. Runnels. Petition for writ of cer- 
| tiorari to the United States Circuit Court of | 
| Appeals for the Seventh Circuit denied. 

No. 303. B. F. Gradwonhl, petitioner. v. Levi 
M. Willcuts, Collector of Internal Revenue for | 
; the District of Minnesota. Petition for writ | 
;of certiorari to the United States Circuit | 
| Court of Appeals for the Eighth Circuit de- | 
| No. 306. Frank J. Foran, petitioner, v. John | 
P. McLaughlin, Collector of Internal Revenue. 
| Petition for writ of certiorari to the United 
|e Circuit Court of Appeals for the Tenth 
Circuit denied. 

No. 309. Twin Falls Company, petitioner, v. 
American Falls 
| Quasi 


Public Municipal Corporation. Peti- 


| Circuit Court of Appeals for the Ninth Circuit 
denied. 


No. 310. Mobile & Ohio Railroad Company, 
petitioner, v. 
the Estate of Wm. Brock, Deceased. Petition 
for writ of certiorari to the Supreme Court of 
the State of Missouri denied. 
| No. 311. Myrtle E. Leiby, as Administratrix 
jad Prosequendum of Raymond A. Leiby, De- 
ceased, petitioner, v. The Pennsylvania Rail- 
| road Company. Petition for writ of certiorari 
;to the United States Circuit Court of Appeals 
for the Second Circuit denied. 

No 312. Constance Ryan Donnelly, petitioner, 

|v. Northwestern Life Insurance Company. Pe- 
tition for writ of certiorari to the United 
| States Circuit Court of Appeals for the Fifth 
| Circuit denied. 
No. 313. Missouri Pacific Railroad Com- 
|pany, petitioner, v. Whelen Springs Gravel 
|Company, Kirten’ Gravel Company et al. Pe- 
tition for writ of certiorari to the Supreme 
|Court for the State of Aransas denied. 

No. 320. Fidelity and Deposit Company of 
Maryland, petitioner, v. The United States 
|of America; and 

No. 321. Fidelity and Deposit Company 

Maryland, petitioner, v. The United States 
America. Petition for writs of certiorari 
the Court of Appeals of the District 
|Columbia denied. 
No. 323. Frank L. Speakman, Trustee 
| Bankruptcy, etc., petitioner, v. Fannie Bern- 
stein et _al., Executors of the Succession of 
Ernest R. Bernstein, Deceased. Petition for 
writ of certiorari to the United States Cir- 
cuit Court of Appeals for the Fifth Circuit 
denied. 

No. 325, Clarion River Power Co., peti- 
tioner, v. George Otis Smith et al., Consti- 
tuting the Federal Power Commission. Peti- 
tion for writ of certiorari to the Court of 
Appeals for the District of Columbia denied. 

No. 327. The Chicago, Rock Island and 
| Pacific Railway Company, petitioner, v. John 





of 
of 
to 
of 


|O. Matthews. Petition for writ of certiorari 
to the Supreme Court of the Swmte of Ar- 
kansas denied. 


No. 328. Boyd Hammond, petitioner, v. A. C. 
Sittel, United States Marshal for the Sguth- 
jern District of California. Petition for writ 
of certiorari to the United States Circuit 
Court of Appeals for the Ninth Circuit denied. 

No. 334. William Ainslie Colston, petitioner, 
v. David Burnet, Commissioner of Internal 
|Reyenue, Petition for writ of certiorari to 
the Court of Appeals of the District of Co- 
lumbia denied. 

No. 336. Rebecca Silverman, petitioner, v. 
The United States of America. Petition for 
writ of certiorari to the United States Circuit 
Court of Appeals for the First Circuit denied. 

No. 337. Alexander Hursh, Lucile M. Head, 
D. Jay Smith et al., petitioners, v. Honorable 
John J. Killits, United States District Judge 
for the Southern District of California. Peti- 
tion for writ of certiorari to the United 
| States Circuit Court of Appeals for the Ninth 
} Circuit denied. 

No. 339. Chicago Great 
|Company, petitioner, v. 





| 


Western Railroad 
Public Service Com- 
mission of the State of Missouri and Milton 
|R. Stahl et al., ete. Petition for writ of cer- 
;tiorari to the Supreme Court of the State 
of Missouri denied. 


| No. 340. Estelle Keusch, Albert Falck and 
Chase National Bank of the City of New 
York, Executors, etc., petitioners, v. Com- 


missioner of Internal Revenue. Petition for 
| wit of certiorari to the United States Cir- 
jecuit Court of Appeals for the Third Cir- 
}cuit denied. 

No, 342. Reiker Brewing Company, claimant 
of 3,194 barrels of beer, etc., petitioner, v. The 
| United States of America. Petition for writ 
of certiorari to the United States Circuit 
Court of Appeals for the Third Circuit denied. 
| No. 343. James E. Bistor, et al., petitioners, 
Joseph B. McDonough, 


County Treasurer 


Petition for | and Ex-officio County Collector of Cook Coun- 


ty, Ill, Petition for writ of certiorari to the 
| Supreme Court of the State of Illinois denied. 
No. 345. Irving Berlin, petitioner, v. Com- 
Petition for 
| writ of certiorari to the United States Circuit 
| 


| 
| 


Court of Appeals for the Second Circuit denied. 
No, 352, Fruit Growers Express Company, 
| petitioner, v. Plate Ice Company. Petition for 
| writ of certiorari to the United States Circuit 
| Court of Appeals for the Fourth Circuit denied, 
No. 355. Radio Corporation of America, peti- 
| tioner, v. Hazeltine Corporation. Petition for 
writ of certiorari to the United States Circuit 
= of Appeals for the Second Circuit de- 
nied, - 
| No. 370. United Fruit Company, petitioner, 
|v. Joseph Gerradin. Petition for writ of cer- 
tiorari to the United States Circuit Court 
of Appeals for the Second Circuit denied. 
No. 307. Mt. Vernon, Alexandria & Wash- 
ington Railway Company, petitioner, v. The 
| United States, Petition for writ of certi- 
| Orari to the Court of Claims denied. 


No. 324. D. Arkalian, petitioner, v. The 
| United States of America. Petition for writ 
certiorari to the United States Circuit 


| urt of Appeals for the Ninth Circuit denied, 
| No. 329. Clinton Heskett and Peter J. 

Pirotte, petitioners, v. The United States of 
|America. Petition for writ of certiorari to 
the United States Circuit Court of Appeals 
for the Ninth Circuit denied. 

No. 333. The Chickasaw Nation, petitioner, 
v. The United States. Petition for writ of 
certiorari to the Court of Claims denied. 

No. 341. H. Leslie Parker, petitioner, v. 
Harry F. Sinclair. Petition for writ of certi- 
orari to the Court of Appeals of the Dis- 
“e of Columbia denied. 

oO. 344, 
The United States. 


| 
lv. 


Reservoir District No. 2, a} 


Tennie Brock, Administratrix of | 


| 
in | 


Howard Sheep Company, petitioner, | 
Petition for writ of | 






Labor Regulation | 
Not to Be Argued 


NEW BOOKS 


Received by 





Supreme Court Refuses to Hear 
Case on Outside Work 


For Fireman 


Library of Congress 


| 
List supplied daily by the Library 
of Congress. Fiction, books in for- 
eign languages, official documents 
and children’s books are excluded. 
Library of Congress card number 
is at end of last line. 





Review or a case involving the validity 
of a regulation promulgated by the Com-| 
missioners of the District of Columbia | 
prohibiting employes of the Fire Depart- | 


ment from accepting outside employment | wheat, Frank M. Genesee ibich y. by Sasa” 
while not on duty was denied Oct, 17 by| and Elizabeth T. Fitzpatrick. p., illus. 

N. Y., Amer. book co., 1932. 32-15316 
the Supreme Court of the United States Yale graduating reading lists. 1st. lv. New 
in the case of Ihrie v. Reichelderfer et al.,)  ayen. 1932. 32-15201 


Comrs. District of Columbia, No. 255. 
Petition for a writ of certiorari was 
asked by John R. Ihrie, a fireman, on the’ 
grounds that such a regulation is an un- 
lawful interference with his personal lib- 
erty ard is equivalent to involuntary servi- 
tude and also that it denies him the right 
to pursue any lawful business or vocation | 
in any manner not incompatible with his 


Utting, Francis A. J. Story of “Sierra Leone, 
7” illus. N. Y., Longmans, Green & co., 
1931. 32-14928 

Whitehouse, John H. Paradise of Tintoretto. 
54 p. Lond., Oxford univ. press, H. Mil- 
ford, 1931. 32-14666 

Williamson, Henry. Wild red deer of Exmoor; 
digression on logic and ethics and economics 
of stag-hunting in England to-day. 64 p. 
Lond., Faber & Faber ltd., 1931. 32-14773 


Zahniser, Chas. R. Interchurch community 
employment. programs. . (Nelson's religious series.) 286 
The Court of Appeals of the District of| p. N. Y., T. Nelson & sons, 1932. 32-14929 


Columbia held the regulation was not void. Piburn, John L. Constitution and a code, 298 


p. San Diego, Calif., Bowman print. co., 
| 1932. 32-15345 
° 
© os Pratt, Peter. History of Japan, comp. from 
Journal of Proceedings | records of English East India co., at in- 
In the Court of Claims stance of Court of directors, by ... ed. by 
A x 


M. Paske-Smith. 2 v. in 1. Kobe, Japan, J. 

| L. Thompson & co. (retail) ltd., 1931. 
32-15328 
Shelley, Percy B. The best of Shelley, ed. 
by Newman I. White. (Nelson’s English 


Oct. 17, 1932 
Present: Fénton W. Booth, Chief Jus- 
tice; and William R. Green, Benjamin H. 


: series, general editor—E. Bernbaum.) 531 p. 

Littleton, Thomas S. Williams, and Rich-| Ny" { Nelson & sons, 1952, 32-15343 
ard S. Whaley, Associate Judges. | Stewart, Geo. C. Face of Christ; study in 
Admitted to practice: Lane L. Seitz. | spiritual portraiture. 78 p. Milwaukee, Wis., 
Call of day’s calendar. Morehouse pub. co., 1932. 32-15322 


Cases argued and submitted: L-180, First | Willingham, Sam J. Church in country and 


Trust Co. of Omaha et al.; argued for plain- other poems. 136 p. N. Y., Fleming H. 
tiff by Walter E. Barton; argued for defendant Revell co., 1932. 32-15331 
by J. W. Hussey. iR i 
; yskind, Morrie. The diary of an ex-presi- 
M-272. Earl Compton, etc.; argued for plain- | mae - 
tiff by Robert Hardison; argued for defendant, “¢t. by John P. Wintergreen; edited by 


.; illustrated by Harry L. Taskey. 


154 p., 
illus. , 


N. Y., Minton, Balch & co., 1932. 
32-15003 
Skillman, David Bishop. The biography of a 
college; being the history of the first cen- 


tury of the life of Lafayette college, by 
2 v. 


by F. J. Keating. 

H-440, John M. Cook; argued for plaintiff 
by G. E. H. Goodner; argued for defendant by | 
J. H. Sheppard. 

M-336, Hubert P. Monohan; argued for 
plaintiff by George King; argued for defendant 
by L. R. Mehlinger. 

L-228, Caraleigh Phosphate & Fertilizer Co.; | 
argued for plaintiff by William N. Wood; ar- 
gued for defendant by E. N. Griswold. 

L-511,° Board of Trade Building, Inc.; no 
appearance for plaintiff; argued for defendant 
by J. W. Hussey. 

J-598. Bristol Manufacturing Corp.; argued 
for plaintiff by R. T. Tedrow; argued for de- 
fendant by L. A. Smith. * 

L-75 and L-76, Camp Sales Corp.; argued for 
ae a — a argued for de- Vernolien Schwarz. 248 p. N. Y., Columbia 

y B. B. ; Vv e 

L-162, Camp Fire Club of America; argued | University Tess, 1052, 32-26701 


| World peace foundation, . 
for plaintiff by Edward Clifford; argued for de- dex = the economic ee docu- 


ments of the League of nations, 1927-1930, 
by Eric C. Wendelin. 190 p. Boston, Mass., 
World peace foundation, 1932. 32-15020 


Easton, Pa., Lafayette college, 1932. 
32-15095 
The Source book; an international encycio- 
pedic authority written from the new world 
viewpoint, prepared by over two hundred 
authorities in the fields of literature, art, and 
science. 10 v., illus. Chicago, Perpetual en- 
cyclopedia corporation, 1932. 32-15002 
Whitman? Walt. I sit and look out; editorials 
from the Brooklyn daily times, by ... 
selected and edited by Emory Holloway and 





Trial calendar for Oct. 18: L-433, M. A. Rog- 
genkamp; M-219, Wichita Commercial & So- 
cial Oltub of Association; L-444, Charles H. 
Young: M-138, Ross S. Culp; J-582, Edward F. 


Maneely, etc.; L-82, H. G. Ferguson. ; GOVERNMENT BOOKS 
AND PUBLICATIONS 


| Retail Distdibution, Idaho, 15th Census of U. 
| S.—Distribution No. R-111, Bur. Census, U. 





certiorari to the Court of Claims denied. 
No. 347. Kansas City Bridge Company, 
petitioner, v. Alabama State Bridge Corpora- 
tion. Petition for writ of certiorari to the 
United States Circuit Court of Appeals for 


the Fifth Circuit denied. S. Dept. Commerce. Price, 10 cents. 


y | 32-26821 
A = wen’ Fa ee nue Constrection Industry, Pennsylvania, 15th 
for writ of certiorari to the Supreme Court| Census of U. S.—Distribution No. C-17, Bur. 
of the State of Texas denied. | —* U. S. Dept. Commerce. te 
usu’ 'y, "tae 1 rat ta Petitton | Manufactures, 1929, Utah, 15th Census of U. S. 
for writ of certiorari to the Supreme Court of | > Bur. Census, U. S. Dept. Commerce. Price, 
the State of New York dented. 5 cents. 32-26758 


| Manufactures, 1929, New Jersey, 15th Census 
| of U. S.—Bur. Census, U. S. Dept. Commerce. 

Price, 5 cents. 32-26758 
Survey of Current Business—Oct., 1932, Vol. 


No. 354. Anna H. Rosenberg, petitioner, v. 
The United States of America. Petition for 
writ of certiorari_to the United States Cir- 
cuit Court of Appeals for the Third Circuit | 





| & Harlem Railroad Company et al. Petition | 
| for writ of certiorari to the United States Cir- 
cuit Court of Appeals for the Second Circuit | 
denied. | 
No. 361. Wallace B. Davis, petitioner, v. The | 
| State of North Carolina. Petition for writ of | 
| certiorari to the Supreme Court of the State 
of North Carolina denied. 
| No. 365. Estate of Angus Park. William G. 
Park, Executor, petitioner. v. Commissioner 
of Internal Revenue. Petition for writ of! 
certiorari to the United States Circuit Court 
of Appeals for the Second Circuit denied. 
No. 366. The Island Petroleum Company, | 
petitioner, v. Commissioner of Internal Reve- | 
nue. Petition for writ of certiorari to the 
United States Circuit Court of Appeals for 
the Fourth Circuit denied. | 
No. 367. Dallas W. Dietrich. doing busi- 
ness under the firm name and style of At- 
lantic Seaboard Flour Mills, petitioner. v. 
| United States Shipping Board Merchant Fleet 
| Corporation. Petition for writ of certiorari 
|to the United States Circuit Court of Appeals 
|for the Second Circuit denied. | 
No. 368. The Chesapeake & Ohio Railway | 
| Company, petitioner, v. Emma Wood, Admin- 
istratrix, etc. Petition for writ of certiorari | 
to the United States Circuit Court of Appeals | 
|for the Sixth Circuit denied. | 
No. 369. William J. Cotton, Trustee in/} 
| Bankruptcy of Agra B. McKinley, Bankrupt. 
| Petition for writ of certiorari to the United 
| States Circuit Court of Appeals for the Fourth | 
Circuit denied. | 
No. 373. Atlantic Life Insurance Company, 
petitioner, v. Blanche Rhyne Pharr. Petition | 
|for writ of certiorari to the United States 
Circuit Court of Appeals for the Sixth Cir- 
| cuit, denied. 
No. 376. Edward D. Untermyer, petitioner, 
|v. Commissioner of Internal Revenue. Pe- 
| tition for writ of certiorari to the United | 
| States Circuit Court of Appeals for the Sec- | 
| ond Circuit denied. | 
| No, 380. The Pennsylvania Railroad Com- | 
| pany, petitioner, v. Alpine Forwarding Com- | 
1 
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GET AHEAD 
by planning ahead 


Keceprne within 
income is necessary to getting ahead, 
and this cannot be accomplished 
without the use of some kind of a 
financial plan. 

Only a few can do this planning by 
mental arithmetic. Most of us need 
to work it out in black and white. 

The John Hancock Home Budget 
is a simple record, easily adapted to’ 

your personal or household finances. 
et us send you a copy. 








LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 


Joun Hancock Inqumy Bungau 
197 Clarendon Street, Boston, Mass. 


Please send me the John Hancock Home 
Budget Sheet. 


Street and Nos... 













New York people 
advise the hotel 


NEW YORKER 


More for your money at the New Yorker. That's 
why we send out-of-towners there. Rooms with 
Servidor, tub and shower, radio, as low as $3.50a 
day. Four air-cooled restaurants. Private entrance 
Pennsylvania Station. 34th Street at Eighth Avenue, 


New York City. 


In Detroit we’re 


all for the 











een 
#1 on 


We're mighty proud of the Book-Cadillac. One of 
the biggest hotels in the country. Every room with 
luxurious private bath. Yet you pay as low as $3 a 
day! Restaurants now air-cooled. Located in heart of 
business and shopping districts. Michigan Avenue 
at Washington Boulevard, Detroit. 





BOTH HOTELS UNDER RALPH HITZ DIRECTION 


A 


Subject in-— 


denied. 12, No. 10, Bur. Foreign and Domestic Com- 
No. 358. ‘Phoenix Insurance Company of| Merce, U. S. Dept. Commerce. Price, $1.50 
| Hartford, et al., petitioners, v. The New York per year. 21-26819 _ 
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Laws to Regulate 
Insurance Holding 





Companies Urged 
| 

Drafting of Proposed Model 
Bill for States Authorized 
By National Convention 


Of Commissioners 





{Continued from Page 1.} 
sort of control, and to suggest remedies 
for such dangers if they are found to exist. 


“Interlocking and holding company con- 
trol of fire and casualty insurance com- 
panies,” Mr. Olsness said, “does not 
present as dangerous an aspect for the pol- 
icyholders as do like conditions in a life 
company, for the reason that a policy- 
holder can easily and quickly change his 
carrier without serious loss, as his policy 
has no value except the unearned pre- 
mium unless an unpaid loss is pending. 

“This is not true with the life insurance 
policyholder, as his policy, if it has been 
in force for any length of time, has a loan 
value, a‘ cash surrender value or an ex- 
tended insurance value which is either 
lost or greatly diminished by surrender, 
and renewal of the coverage in another 
company is accompanied by a higher rate 
of premium on account of increased age, 
and there is always the danger of rejec- 
tion on account of physical impairment 
or other limitations which might have 
been incurred after the contestable period 
in his. original policy has been passed.” 

Referring to the effect of interlocking or 
holding-ccmpany control of fire and casu- 
alty insurance companies, Mr. Olsness | 
pointed out that dissatisfaction frequently 
results when a company which has built | 
up a reputation as a “home industry” is 
some day found to be “nothing more or 
less than a general agency for some for- 
eign corporation.” 

“This fault,” he continued, “could easily 
be remedied by requiring all reinsured pol- 
icies to have printed plainly across their 
face the name of the company in which 
they are reinsured, or in case of one com- 
pany being owned and controlled by an- 
other company, a statement to this effect 
should be contained in the heading of the 
policy contract. 

Dangers in Interlocking 


“The other danger in the interlocking 
or holding-company control of fire and 
casualty companies is the ever-present 
danger that where one company’s assets 
are invested in the stock of another com- 
pany engaged in a similar business, the 
weakening or failure of one is bound to 
weaken the other, and in the case of a 
calamity 01 conflagration the whole struc- | 
ture is bound to crumble. | 

“The remedy for this situation is legis- | 
lation that will limit the investment of | 
fire and casualty company assets in | 
stock of other fire and casualty companies, 
giving to those companies whose invest- 
ments of this class might exceed the lim® 
itation imposed ample time to come within 
this limitation without undue loss through 
the disposal of their holdings. 

“As regards life insurance, however, the 
problem of interlocking or holding com- 
pany control presents a much more serious 
aspect, as here we are dealing with trust 
funds and here we are dealing with a sit- 
uation that is much more important than 
a mere cold-blooded business proposi- 
a. * * * 

Condemnation Advised 


“My opinion respectively presented for | 
your consideration is that this conven- 
tion should go on record in the strongest 
terms possible, accompanied by all the | 
publicity we can secure, in condemnation 
of any further acquirement of control of 
life insurance companies by holding com- 
panies or the control of one life insurance 
company by another, or the control of two | 


| 





or more life insurance companies by the 
same group of individuals. | 

“The reinsurance of one company’s busi- 
ness by another should not be interfered 
with if accomplished under proper State | 
supervision. | 

“Investments in the stock of one life in- | 
surance company by another should be en- | 
tirely prohibited and legislation should be | 
enacted to accomplish this desired reform, 
all of which will lead to the placing of 
responsibility for the faithful adminis- 
tration of the policyholders’ trust funds 
and the fulfillment of the company’s obli- 
gations under its contracts in the hands of 
certain individuals whose identity will be | 
clearly established, thus frustrating all | 
attempts to conceal the ownership of con- | 
trol of stock to evade responsibility. 


Investment Regulation | 


“Legislation should likewise be recom- 
mended that will absolutely prohibit the 
investment of any funds of a life in- 
surance company in the stock of any bank 
or any investment company, and no bank 
or investment company should be per- 
mitted to hold, own or control more than 
10 per cent of the stock of any life in- 
surance company, and the ownership or 
control of a life insurance company 
through interlocking directorates between | 
the life insurance company and banks or | 
investment companies, or through joint 
ownership through a holding company 
having control of two or more of the in-| 
stitutions, should be covered by this pro- 
hibition. | 

“We should have for our ultimate goal | 
a situation where each life insurance com- 
pany would be standing on its own feet, | 
free from all entangling alliances with | 
outside interests, managed by officers 
whose administration of their duties would | 
be in the interest of the policyholders | 
whose funds they are handling rather than | 
the interest of cevtain stockholders whose | 
primary object is the manipulation of | 
those funds to their own private benefit.” | 

Resolution Sought 


In corcluding his address Mr. Olsness 
moved ihat a committee be appointed to | 
compilé a resolution embodying the rec- | 
ommendeticns made in his report and to| 
report the same back for action before the 
convention adjoucns. | 

During the discussion which followed the | 
address, Mr. Thompson declared ‘“fright-| 
ful abuses have been perpetrated upon a 
few life insurance companies through the! 
ingenious machinery of holding com-| 
panies, interlocking directorates of allied | 
companies and repurchase agreements.” 

“Drastic remecies will have to be re-j| 
sorted to in order to stamp them out,” he 
continued. “The best of legal talent is 
employed by them to keep barely within 
the law or evading its clutches. The in- 
suring public has been wronged, cheated | 
and defrauded. Other legitimately op-| 
erated companies have suffered, more or 
less, by the resuliing impairment of that | 
implicit confidence which the public has 
had in old-line legal-reserve life insurance | 
companies.” | 

Asserting that the only safeguard which 





PUBLIC UTILITIES 





Rights Are Defined Increase in Value of Assets 
On Assigned Policy Qf Utility Subsidiaries Shown 


| Beneficiary’s Claims Declared 
Subrogated to Those 


Of Mortgagee 


Raleigh, N. C., Oct. 17. 

While life insurance policies made pay- 
able to the insured’s wife as beneficiary 
are assigned to the insurance company as 
| additional security for a mortgage held on 
the insured’s property by the insurer, the 
beneficiary is subrogated to all rights of 
| the mortgagee upon the death of the in- 
sured and the retirement of the mort- 
gage through the payment of the policy 
This was. the 
holding of the North Carolina Supreme 
Court in the recent case of Russell, Admr., 


proceeds to the insurer. 


v. Owen et al. 


Under this ruling land owned by the in- 
sured’s estate will be sold to create assets 
for the payment of the debt to the widow. 
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tric and Gas Corporation on Dec. 31, 1929? 

A. It was controlled by Associated Gas and 
Electric Company. 

- What company held direct control of 
New York State Electric & Gas Corporation? 
A. New York Electric Company. 

Q. How long has control of the New York 
| State Electric & Gas Corporation been held 
within the Associated Gas & Electric System? 
A. Since May 13, 1907. 


-~+ + 
Q. Who were the directors of New York 


Transcript of Testimony Affects Properties of 
| ° ° | State Electric & Gas Corporation on Dec. 31, 
| Associated Gas and Electric Co. toe 2 


A. O. E. Wasser J. I. Mange, H. C. Hobson, 
| John M. Daly and A. R. Tremaine 
| Q. Who were the officers of the company on 
| Dec. 31, 1929? 

A. A. R. Tremaine, president; G. A. Strain, 
vice president; John M. Daly, vice president; 
M. C. O'Keefe, vice president, assistant treas- 
urer and assistant secretary; R. M. Howe, 


PPRECIATION in value of assets of properties of the Associated Gas and 
Electric Company were described in testimony Sept. 20 by Charles Nodder, 
Examiner of the Federal Trade Commission, testifying at the Commission's inquiry 
into financial phases of power and gas utilities. Excerpts from transcript of his 


testimony proceed: | treasurer. 


~ . = wii Q. You told us something as to the inter- 

3,000 shares of a par value of $25 per share. | est that caused the organization of this com- 

was the New York State Electric and Gas Q. Were subscriptions received for all this! Pany under its original name. What became 

Corporation incorporated? | authorized capital? A. Yes, sir. : of the control of this company between 1852 
A. On Oct. 25, 1852, under the laws of the! Does your report at page 14 give the | and 1901? 

State of New York. names of the persons making the subscrip- A. Records were not made available to show 
Q. Under what name? tions? A. Yes, sir who held the control of the company prior 





Q. When and under the laws of what State 


A. The Ithaca Gas 


Light Company. | wens Who was the largest subscriber? A. H. D./ to 1901. On that date, however, it was found 
Q. Trace the corporate name of New eever. that the company was controlled by the 

State Electric and Gas Gorperetions tarenaas | Q. He subscribed for how many shares? A.| Tremaine family of Ithaca, N. Y. 

to Dec. 31, 1929. | 1,696 sharcs. Q. What were the holdings of the Tremaine 
A. The thaca Gas Light Company was| @- With what par value? A. $42,400. j family at that date. Oct. 31, 1901? 

changed by certificates of amendment filed | ,@, What was the authorized capital stock; A. They held 2.997 shares of the 3,000 shares 

with the Secretary of State to Ithaca Gas |0f the New York State Electric and Gas Cor-| Of stock outstanding. 


and Electric Corporation, Dec. 8, 1915; New| Poration on Dec. 31, 1929? Q. Was the Associated Gas & Electric Com- 


The cour i York State Gas and Electric Corporation, July | .4: An authorized capital stock of $150,000 | pany organized by the interésts which in 1906 
aoieigt ‘t pointed out that the bene- 3, 1918: New York State Electric Corpora - shares, divided into 90,000 shares of no par Controlled the New York State Electric & 
iclary’s interest in the policy became) tion, March 8, 1928; New York State Electric | COMmon stock. Gas Corporation? A. Yes, bir. 
vested upon the death of the insured| 8nd Gas Corporation, Aug. 22, 1929: and the eae +++ 
even though the right to change bene-| 28me is now known as the New York Elec-| Q. How much of this stock was outstanding! @. Who organized the Associ G 
& be ganiz ssociated Gas & 
tric and Gas Corporation. In the report the! at Dec. 31, 1929? Electric Company and when was it organized? 


ficiaries had been reserved. 


to draft appropriate bills to control or 
prohibit transactions between 
companies or other corporations closely 


affiliated. 


M:. Thompson explained how it is pos- 
sible to manipulate assets to the detriment 
of policyolders. but at the same time he| @- 
disclaimed any “bianket indictment against 
practice, 
| however, “does open wide the door of | 
temptatior to the weak and unscrupu- 


ail holding companies.” 


lous “ 














will prove effective is definite and drastic |} { 


legislation with severe penalties provided 
Mr. Thompson suggested that the com-| 
oo 
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The American 
Tobacco Co 


insurance 


latter name is used in all references to the 
company subsequent to July 3, 1918, to avoid 
confusion of name. 

Q. What was the original purpose of the 
corporation? 

A. It was organized for the purpose of man- 
ufacturing and supplying gas for lighting the 
streets and private buildings in Ithaca, N. Y. 
Extracts from articles of incorporation show- 
ing the purpose of organization are shown 


A. Forty-one thousand eight hundred and 
caren shares of preferred stock at a 
book value of $4,188,400, and 4,600 shares com- . Was it organized by Ebenezer N ema- 
7187 stock of a negative book value of $1,292,- | ine and others a Ithaca. N. ¥.? : we an 

8.75. Q. At that date did the Tremaine family 

Q. At what place in your report do you!OWwn practically all of the outstanding stock 
quote these figures for the 4,600 shares of |Of New York State Electric & Gas Corpora- 
common stock? | tion or the Ithaca Gas Light Company as it 
A. It is shown on page 125 was then known? A. Yes, sir. 


Q. You are going 


Was Associated Gas & Electric ompany or- 
ganized in March, 1906? A. rés, sir 


to tell us later how it Q Following that date were various com- 


on page 13 of the report. came about that 4,600 shares of common stock | P@nles merged with the New York State 
Who organized the company? were carried with a negative book value of we eee oe Corporation? A. Yes, sir 
A. The company was organized by H. D. | $1,292,713.75? A. Yes, sir. that Soro: was first merged with 
 ameeeae ~~ . : C t ? 
ee aoe H. G. Ludlow, Henry ads ee ee mean by that expression, A. A general plan of organization was ef- 
Q. What was the original capitalization of 8 0 value? fected on Dec. 3i, 1915, whereby Ithaca Elec- 


| A. Instead of a stated value for common 
stock being shown as a credit, it 
on the ledger as a debit 

Q. Who controlled the New York State Elec- 


tric Light & Power Company was merged with 
New York State Electric & Gas Corporation, 
at that time the Ithaca Gas Light Company. 
The name of the company was then changed 


the company? 
A. The original capitalization was authorized 
|capital stock of $75,000 par value, divided into’ 


is shown 


ws x. > he a“ 
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No raw tobaccos 


W/? buy the finest, the very 


finest tobaccos in all the 
world—but that does not explain 
why folks everywhere regard _ by 
Lucky Strike as the mildest ciga- 
rette. The fact is, we never over- 
look the truth that “Nature in 
the Raw is Seldom Mild” — so 


these fine tobaccos, after proper 


assistant secretary; and A. E. Koch, assistant | 









—— te 


INSURANCE SUPERVISION 





1503 


‘Oklahoma Reduces wile Company 
Rate of Oil Output . ; 
Denied Review of 


Valuation Ruling 











| Allowable Production Is Lower- | 
| ed in Order Issued by State 
Commission 





pcs | 


Oklahoma City, Okla., Oct. 17. S 
| The State Corporation Commission, in a| 
new proration order signed by Chair-| 
man Paul A. Walker and Commissioner C. | 
C. Childers, has directed that for the last | 
half of October daily allowed production | 
of crude oil in the Oklahoma City field be | 
reduced from 75,720 to 72,700 barrels, a 
decline of 3,020 barrels. | 

The Commission directed also that for 
the remainder of the year allowable pro- 
duction of other Oklahoma oil fields be 
reduced from 322,130 barrels to 309,040 
barrels daily, a reduction of 13,090 barrels 
a day. 

In its’ order the Commission directed 
that any increase in market demand be 
brought at once to its notice so an in- 
crease in allowables for such pools or pool 
where increased demand is reported could 


upreme Court Not to Hear 
Plea of Clarion River 
Company Challenging 
Power of Federal Board 





The Supreme Court of the United States 
denied on Oct. 17 the petition of the 
Clarion River Power Company to review 
the case in which it challenged the au- 
thority of the Federal Power Commission 
to determine at the present time the cost 
of its ‘completed Piney River project in 
Pennsylvania. Petition for a writ of cer- 
tiorari was denied in the case of Clarion 
River Power Co. v. Smith et al. No. 325. 


be made. The company had asked the highest 
‘ “I a court to decide whether the Commission 
rom e haca Gas Light Company to Ithaca j j 
Gas & Electric Corporation as the result of can determine the cost of . project now 
that reorganization or whether that determination should be 
o® Wheat was the Ithaca Electric Light & made (in default of agreement between 
‘ower ompany aah’ — ‘ 
A. It was an cpcrating company owned and the parties) by a Federal court of equity 
controlled by the Associated Gas & Electric) When the controversy with regard thereto 
ompany. arises etiti col 2 
aE {hk Public Gereics. Gommanion of |" . Petitioner ntended that actual 








legitimate investment, under section 4 of 
eae ok eee the Water Power Act dé U. S. C. 791), 
“@. Was authority obtained from that Com-|/5 t9 be made judicially at the end of the 
mission for the merger of the Ithaca Gas Light | 50-year license period when the Govern- 


New York exe 
utilities in tl 






e supervision of operating 
ate of New York at Dec. 31, 


Company and the shee Electrict Light and | ment may take over the project upon pay- 
‘ower Company? es, sir > . a > 5 
Q@. What did the Public Service Commission | ent to the licensee of its net invest- 


of the State of New York order in connection | ment, or under section 10 (d) providing 
[Continued on Column 7.) | 
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THE 
STRIPED TIGER 


*"Nature in the Raw”’—as 
portrayed by the great 
animal artist, Paul Bran- 
som...inspired by the sav- 
age ferocity of the striped 
tiger, known throughout 
the world as the terror of 
the jungle. ‘Nature in the 
Raw is Seldom Mild”— 
and raw tobaccos have no 
place in cigarettes. 


in Luckies 


—that’s why they’re so mild 


aging and mellowing, are then 
given the benefit of that Lucky 
Strike purifying process, described 


the words —‘‘It’s toasted”’. 


That’s why folks in every city, 
town and hamlet say that Luckies 
are such mild cigarettes. 


“It’s toasted” 


That package of mild Luckies 









Wider Program 
Of Shipbuilding 


Commissioner Sandberg of | 
Shipping Board Asserts | 
This Country Is Behind 
Other Maritime States 








| 
[Continued from Page 1.] { 
been built and reconditioned entirely by 
private cwneis. 

America has reason to’ feel proud of 
these new ships. They represent the last 
word in naval architecture and marine 
engineering and are comparable to the 
finest vessels of the type afloat. 

The reconstruction and reconditioning | 
of these vessels since the passage of the) 
Act of 1928 represcnis a great accomplish- | 
ment. It denotes confidence on the part | 
of the American shipowner in the perma- 
nency of the American merchant marine. 

The merchant shipbuilding activities of 
the last several years have exceeded in 
volume new construction for any like pe- 
riod during normal times in American 
shipyards. 

Foreign Construction $ 

It is of considerable interest to point | 
out that tne new tonnage built and build- 
ing with the aid of the construction loan 
fund is equivalent to the total tonnage we 
had operating under the American flag in 
the foreign trade of the United States in 
1914. 

It may appear iroin this statement that 
the American merchant marine of today is 
composed of a large percentage of modern 
vessels. The fact is the percentage of 
modern ccean-going ships in the Ameri- 
can mercnant mayine is small compared | 
with that of our competitors. The record 
discloses that from 1922 to 1928, inclu- 
sive, our principa’ competitors buiit 1,500 
ocean-going vesscls, of nearly 10,000,000 
gross tons. In tnat same period we did 
not build a single ship for use in our) 
overseas foreign trade. This is an illus- | 
tration of the severe competition Ameri- 

n ships had to meet. ; 
et the last 10 years, the United | 
Stetes, Great Britain, France, Italy, Japan | 
anc Germany built 2,100 ocean-going ves- 
sels of 2,000 gross tons and over, totaling 
necrly 14 million gross tons; our share 
being 96 ships of 820,000 tons. 

Of the world’s steam and motor tonnage 
of vessels under five years of age, the 
United States is credited with less than 
7 per cent, and the percentage of our 
country’s total tonnage of vessels under 
five years is less than 6 per cent. 

Prospects for Shipyards _ J 

F-om the foregoing statement, it 1s evi- 
de>. that, while there has been consider- 
ab’> shipbuilding activity in American 
shivyards in the last several years, the 
United States is far behind its competi- 
tors in possessing a modern merchant 
marine. This, you will all agree, consti- 
tutes a most serious handicap in meeting 
the keen competition which now prevails, | 
and which will continue throughout the 
world in the ocean-carrying tyade. J 

What the prospects are for work in 
American shipyards, it is most difficult to 
anticipate. As a matter of fact, foreign 
yards are confronted, no doubt, with the 
same problem. 

Let us analzye briefly the situation. It 
is estimated that there are at the present 
about 14 million gross tons of idle ships | 
in the world today. 

We are all cognizant of the slump in 
world trade in the last several years and | 
its effect upon shipping. In the face of | 
such conditions one, obviously, cannot 
talk optimistically for the immediate fu- 
ture of the shipbuilding and shipping in- 
dusiries. =) 

However, there may be a ray of hope in) 
the fact that 10 years ago between 12 and 
14 million tons of shipping were idle and, 
even in the face of a falling world market, | 
there were built during that time by six) 
of the principal maritime nations 14 mil-| 
lion tons of new ocean-going ships. There | 
may be, also, some consolation in knowing , 
that there are 14 million tons of oCean-go- | 
ing vessels of between 2,000 and 10,000 
tons each that are over 20 years old, and 
it may be safely assumed that the great- 
est percentage of these ships are among 
those in the idle fleet. 

Scrapping Programs 

It also appears that steps are under 
way in several of the countries for the| 
execution of definite ship-scrapping pro- 
grams and, in this connection, it may be | 
pointed out that on Aug. 31 the Shipping | 
Board approved the scrapping of 124 ves- | 
sels of a million deadweight tons and on 
Oct. 7 accepted a bid for the scrapping | 
of these vessels. 

It would appear at this time that a 
most necessary step in the right direction | 
would be to concentrate on ridding the | 
industry of the large percentage of ob- 





Gains Shown in 


| * 
_ And Pay Rolls During Month 
In Nation Urged Increases Are Recorded in Tabulations b y Bu- 


ureau of Labor Statistics 








Ao gain in employment in the major industrial groups, amounting to 3.6 
pe 


r cent, was recorded in September, 


of Labor Statistics, Department of Labor. 


lead the advance, but the manufacturing 
in employment. 
The Bureau's table of index numbers of 


| Index numbers of employment and pay-roll totals in manufacturing industries. | 


(12-month aver 
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Employment. 


according to a statement of the Bureau 
Pay rolls rose 2.6 per cent. Textiles 
industries registered a general increase 


employment and pay-roil totals follows: 





age 1926—100) 


7——— Employment ——, -—— Pay-roll totals — 





Sept.,/ Aug., Sept., Sept. Aug. Sept., 
1931 1932 1932 1931 1932 1932 | 
General: index... 5.) 6.505. 70.9 56.0 58.5 56.7 36.3 38.1 | 
Food and kindred products ......... 89.7 80.6 83.6 85.1 66.2 68.7 
Slaughtering and meat packing 88.3 85.0 87.1 85.3 67.8 70.8 
OCORTOCTIONSTY accoccvscacdseessoscece 89.5 71.5 88.9 82.6 53.3 69.1 
Ice cream ...... 86.8 81.6 76.5 82.4 66.4 61.5 
i eee 85.9 82.5 84.6 83.3 67.9 68.9 
I, ob occu bitquces 91.2 80.7 80.4 86.7 67.6 68.7 | 
Sugar refining, cane 2.8 76.4 6 774 79.7 68.9 68.5 
Beet sugar ......! cs 54.9 52.3 62.6 55.8 41.0 49.4 
Beverages ...... 88.5 74.8 77.0 84.5 63.8 62.0 
BRIGOUE Sacncescesenesutie 113.7 103.5 101.8 104.0 85.6 83.4 
Textiles and their products 78.6 62.3 71.1 65.3 40.1 49.5 
Cotton gO0ds ......scccccens - 75.4 61.2 71.9 62.4 38.4 50.3 
Hosiery and knit goods . » 816 72.7 80.9 67.4 46.2 58.3 | 
WUE BOOGE ci sccccssceusswaes - 68.5 53.7 61.2 59.2 36.8 41.3 
Woolen and worsted goods - 81.4 70.4 76.1 68.3 50.4 56.4 
Carpets and rugs ....\......... - 69.7 47.1 47.2 52.6 24.2 25.3 
Dyeing and finishing textiles. 86.0 68.1 77.8 76.6 47.3 60.0 
Clothing, men’s ...........0. 79.8 62.3 68.3 59.3 35.7 42.9 
Shirts and collars 74.6 50.7 57.4 59.0 31.8 34.7 
Clothing, women’s 85.4 53.4 66.8 73.6 34.9 45.5 
MAUMIMETY ..ccccccscccccveccss 79.6 62.4 75.7 68.3 43.1 59.4 
Corsets and allied garments.......+sseeerees 105.1 92.6 96.2 84.0 61.6 70.7 
Cotton small wares 87.9 68.5 73.0 74.2 44.3 53.1 
Hats, fur-felt ......... 85.8 68.0 74.4 69.1 44.0 57.0 
Men's furnishings ............. v8 70.6 46.3 60.2 60.7 26.0 37.7 
Iron and steel and their products not includ- 
ing machinery - 67.2 50.8 51.8 44.2 23.1 24.2 
Tron and steel 65.6 50.4 51.3 40.0 19.5 20.4 
Cast-iron pipe .......++.+ 55.3 30.7 28.1 37.7 15.8 15.8 
Structural ironwork ... 69.3 44.6 42.7 54.1 25.0 23.9 
Hardware .......sseeeee 61.5 46.4 48.2 39.3 20.9 22.7 
Steam fittings ......cccccessece 51.0 33.1 35.5 34.3 18.8 20.4 
BLOVES nccccscccccccccvccseccseccs 63.8 43.7 51.7 48.0 23.8 31.6 
Bolts, nuts, washers, and rivets. 72.6 60.3 61.0 50.7 29.2 29.5 
Cutlery and edge tools ....... 72.9 63.0 63.6 52.6 39.5 39.1 
Forgings, iron and steel 70.1 53.0 49.9 44.6 25.1 21.9 
Plumbers’ supplies ..........+++ 73.2 59.0 50.2 56.1 34.4 27.5 
Tin cans and other tinware ...... 81.7 75.5 81.2 55.3 45.2 52.4 
Tools, not including edge tools.. 84.3 54.4 59.0 54.8 26.6 32.4 
Wirework ......ceeeesseceeeeees 105.5 90.2 92.7 88.0 59.5 63.2 
Lumber and allied products 50.8 36.4 37.7 39.7 19.3 20.8 
Lumber, sawmills ......+++++ 47.0 34.5 35.2 36.1 17.3 18.1 
Lumber, millwork ..... 49.3 34.6 34.5 38.7 19.9 20.0 
Purniture .........:.+0- 61.4 41.6 45.3 46.9 21.8 25.7 
Turpentine and rosin «...... 53.2 41.5 42.1 50.3 36.7 35.1 | 
Leather and its manufactures 83.3 75.2 77.0 65.4 49.8 52.7 
Leather ......ccsiccccvecsccenece 775 64.4 67.0 70.6 48.2 51.5 | 
Boots and shoes .. 84.7 77.9 79.5 63.9 50.3 53.0| 
Paper and printing 88.4 77.3 78.8 83.9 62.7 65.1) 
Paper and pulp ..... 79.5 72.2 74.1 64.2 46.7 49.4 
Paper BOXES ......cceseseevencseseers 83.1 66.6 69.8 12 52.8 59.0 
Printing, book and jOD ....-.-..esseeeeeeee 86.0 70.9 71.7 86.8 56.8 58.6 
Printing, newspapers and periodicals ...... 103.0 95.1 96.3 103.2 83.0 84.7 
Chemicals and allied products ......--.-++++ 82.9 67.6 73.4 78.7 56.1 59.5 
Chemicals .........+eesee+5 - 95.2 81.3 82.3 81.0 58.6 58.5 | 
Fertilizers ........-- * 501 34.2 42.5 44.0 25.2 29.6 
Petroleum refining - 69.9 62.8 63.4 68.4 56.2 54.6 | 
Cottonseed oil, cake, and meal .. * 30.6 27.5 46.3 37.6 28.1 40.3 | 
Druggists’ preparations .......- > 86.5 68.2 69.7 91.3 65.7 68.1! 
Explosives ........++++e++ + 96.0 69.2 71.6 81.5 43.6 44.8 
Paints and varnishes + 78.3 66.0 66.9 72.5 48.7 51.6} 
Rayon . 153.5 92.8 130.9 148.8 74.5 110.8) 
WON hates cras ous 102.8 93.9 94.5 100.9 81.5 83.3 | 
Stone, clay and glass products 62.3 42.3 43.5 48.9 25.5 26.0 
Cement 58.2 : 41.9 48.2 23.4 24.5 
Brick, tile and terra cotta ... 46.9 4 29.6 30.8 13. 13.7 
Poitery ase 73.8 52.0 54.6 51.7 26.7 29.8 
CHORE. 5 ics cehewat vg iae% 72.3 ‘ , 54.3 61.4 36.5 36.4 
Marble, granite, siate, etc.*........ 71 52.2 52.9 57.7 35.6 35.6 
Nonierrous metals and their products . 65.9 50.2 52.4 53.0 30.6 33.6 
Stamped and enameled ware ........- 70.7 57.0 61.7 56.3 34.6 40.0 
Brass, bronze, and copper products 64.4 49.3 50.3 47.7 27.8 29.3 
Aluminum manufactures ......-.+-- 58.9 46.3 47.5 45.7 23.5 25.8 
Clocks, clock movements, etc. .....- 61.5 41.6 40.1 54.0 26,4 26.9 | 
Gas and electric fixtures .....-.--cceeeeere 88.5 60.6 63.2 73.5 41.4 45.1) 
Plated WATE .......ceeeececereeersertssesees 71.3 57.5 60.5 57.6 34.0 37.9 | 
Smelting and refining, copper lead and zinc 68.1 53.9 54.9 55.3 33.1 35.7 | 
JOWEITY ac ccvccccccccccegeonccceseccecsesseses 52.5 35.4 40.7 43.1 21.9 27.9) 
Tobacco manufactures /.....+:ee sees eeceneeee Su4 70.3 72.0 66.4 52.5 54.2 | 
Chewing and smoking tobacco and snuff... 7.4 88.7 87.5 75.1 118 14.2 
Cigars and Cig@rettes ....seeeeeeeereerceeee 81.3 67.9 70.0 65.4 50.2 51.8 
Transportation equipment .. 64.1 50.5 45.0 42.1 32.0 23.6 | 
Automobiles ........++e0e+: 65.4 52.0 45.3 40.4 31.8 21.6 
Alreralt  ...geccecccsscecces saeteees 244.0 170.7 161.5 245.8 183.2 167.2 | 
Cars, electric and steam railroad . 26.3 18.6 19.3 17.8 11.1 lll 
Locomotives ..... 24.5 15.9 14.5 21.9 11.6 9.4 | 
Shipbuilding 90.5 71.5 69.0 77.4 52.6 51.6 | 
Rubber products 72. 64.1 62.3 53.7 40.1 37.6 | 
Rubber tires and inner tubes .. 67.3 62.2 59.3 48.1 39.0 32.2 | 
Rubber boots and shoes 69.5 53.8 49.5 57.1 33.4 37.3 | 
Rubber goods, other ........+++-++ Dee teeeeees 88.0 16.2 78.8 67.5 47.7 53.3 | 
Machinery, not including transportation equip- | 
NE. -g v.cc cyt bn bh 64d0 600000668600 be Se CSR Saee 66.2 45.2 45.3 48.4 25.7 26.2 | 
Agricultural implements ......-.s+sseseeeeee 31.0 21.7 21.0 23.2 15.5 14.6} 
Electrical machinery, apparatus, and sup- | 
BUIOE, esc ccvsorsccascccecbessorerescesece cis 77.3 53.5 50.6 64.3 33.4 32.9 
Engines and waterwheels 57.5 39.4 39.3 40.8 23.1 22.6 
Cash registers and calculating machines 17.9 62.1 62.9 57.6 45.1 45.4 | 
Foundry and machine-shop products ... 60.8 42.8 43.4 40.8 21.9 22.2 
MEAMEID WORE < inceka as sacnes<ibsstnsees 55.8 28.6 30.2 39.8 16.9 17.7 | 
Textile machinery and parts . 72.6 49.3 52.3 54.4 28.9 33.0 | 
Typewriters and supplies 716.6 40.7 55.8 51.8 21.7 29.1 
DE cise cewseaeeaaberchs ou 114.1 63.1 68.1 95.3 44.9 56.1 
Railroad repair shops 58.4 44.8 46.5 52.4 33.0 33.5 | 
Electric railroads ... 74.8 66.7 66.5 68.5 54.6 53.7/ 
Steam railroads .......cccssccccscvvescecece 57.1 43.1 44.9 51.1 31.3 31.9 | 














to equalize the difference in cost of con- 
struction between the east and _ west 
coasts. | 

Bill Number 4352 introduced by Repre- | 
sentative Carter provides that for con- 


| struction loans made for building ships on | 


the Pacific Coast the minimum rate of | 
interest shall be 3 per cent instead of 3% 
per cent as provided in existing law, such 
rate to apply during the period in which | 
the vessel is being constructed, recondi- 
tioned, remodelled, or improved or during | 
any period in which such a vessel is op- 
erated in foreign trade. 

Billi Number 8 introduced by Repre- 
sentative Welch likewise provides for a 
minimum rate of 3 per cent on loans made 
for the purpose of building ships on the | 
Pacific Coast and/or 
and/or between United States Pacific ports 
and foreign ports. 


No action was taken on these bills dur- | 


solete ships and clear the way for new) ing the first session of the 72nd Congress, | the next session of Congress and the Board | 
construction with the recovery of world|but they will probably receive attention | wiji cooperate with that committee at all C 


Rise Continued | Changes 


For Commodity | 
Prices in Month 


Out of 784 Items, 230 Rose, | 
138 Declined, and 416 
Showed no Change, Says 
Department of Labor 








Wholesale commodity pyices continued 
to advance last month, according to a 





statement of the Bureau of Labor Statis- | 
tics, Department of Labor. Out of 784 
commodities or price series, 230 rose dur- 
ing September, 138 declined and 416! 
showed no change. (The full text of the 
Bureau's statement was printed in the 






































*Data not yet available. 





Increase in Rate of Duty 
Asked on Barytes Ore 


An increase In the rate of duty on 
barytes ore, crude or unmanufactured, or | 
ground or otherwise manufactured, is 


asked in an application just filed with the 
Tariff Commission by the Clinchfield Sand | 
and Feldspar Corporation, Baltimore, Md. 





Rulings ented a 


And Proposed Report Filed by Examiner 


in Rail Rate Cases 


| 





‘TRE Interstate Commerce Commission 
cases and an examiner's 
as follows: 


Cement: No. 24599.—Louisville Cement ous-7 


pany v. Cleveland, Cincinnati, Chicago & St. 
Louis Railway. 


ment from Speeds, Ind., to Brixment, N. Y 


found not unreasonable or unduly prejudicial. | 


Complaint dismissed. 

Lumber: No. 21694.—S. J. Peabody Lumber 
Company v. Pennsylvania Railroad. Upon re- 
consideration, findings in former reports, 169 
I. C. C. 305 and 181 I. C. C. 135, that the rate 
charged on lumber, in carloads, from Colum- 


intercoastal, | bia City, Ind., to Buffalo, N. Y., was inappli- 


cable, reversed. Complaint dismissed. 
Lime: I. and S. Docket No. 3768.—Agricul- 
tural Limestone via Missouri-Illinois Railroad. 


trade, which, it is hoped, will soon be on | during the next session which will con- | times, 


the upward trend. 


A matter which has been discussed | is 


frequently by shipbuilding industries on 


vene in December this year. The Board 


The distribution of American shipyards 


, of course, interested in the subject mat-/ jis a matter of considerable importance, | 
ter of these bills and its Bureau of Con- | especially from the standpoint of national | 


the Pacific Coast is the question of ob-| struction has been engaged to some ex-| defense, to a country with the enormous 
taining work for Pacific Coast shipyards.| tent in collecting data on the question Of | coast line we possess. 


For your information I may state that 


two bills were introduced in the first ses-| Pacific Coast and, 


sion of the 72d Congress both of which 


|operated exclusively coastwise on 


construction costs in shipyards on the 


the same shall be 


It is hoped that the effect of the recent 
|scrapping program adopted by the Ship- 


i r e the | ping Board will encourage the building of | 
proposed amendments to the construction | Pacific and Atlantic coasts. All informa- | additional vessels in American shipyards | 


loan law to provide a differential in the | tion in possession of the Board will be|jin order that the craftsmen in this im- 


interest rate on loans made for the pur- 
pose of building ships on the Pacific Coast, 


|made available for the use of the House 


Committee in charge of these bills during 





Exempt from all Federal Income Taxes 


Legal investment for Savi 


ngs Banks in New York, 


assachusetts, Connecticut and other States. 


State of New Jersey 


4'.% 


Due July 1, 1964 
Prices to yield 3.90% 


Commonwealth of Massachusetts 


Reg. 3), 


Due July 
Due Sept. 


% Bonds 


1, 1942-61 
1, 1946-52 


Prices to yleld 3.20—3.25™% 


Chase Harris Forbes 


Corporation 
60 Cedar Street, New York 
American Security Building, Washington, D. C. 





portant industry may carry on. 
| The constructive shipping policy of the 
United States has aided the shipbuilding 


|industry materially in requiring that ves- | 


{sels must be built in the United States 
when they ypceive the benefits of the con- 
struction loan fund. ; 

It is my fond hope that the gains which 
have been recorded toward a recovery of 
our foreign trade will continue and that, 
when orders are placed for new ships, Pa- 
cific coast yards may be successful in se- 
curing some of the work. 


Gain cna in Brazil 


By Commercial Aviation 


Commercial aviation registered sweeping 
gains in Brazil during the first half of 
1932, showing increases ranging from 19 
to 638 per cent in kilometers covered, pas- 
sengers, mail, baggage and freight carried, 
as compared with the corresponding part 
of 1931, according to a report from the 
Consulate at Rio de Janeiro. 

The number of kilometers covered by 
commercial airplanes in the first half of 
this year was 1,061,967, an increase of 19 
per cent; passengers carried numbered 
4,322, an increase of 125 per cent; mail 
carried totaled 34,101 kilograms, an in- 
crease of 59 per cent; baggage carried 
amounted to 47,592 kilograms, an increase 
| of 232 per cent, and freight carried totaled 
66,784 kilograms, an increase of 638 per 
cent. 

The report points out that commercial 
aviation has made ateady progress in 
Brazil since 1928.—(Department of Com- 
| merce.) 





Carload rates on Portland ce- | 


on Oct. i7 made public decisions in rate 


proposed report in a finance case, which are summarized 





| 
1. Proposed reduced rates on agricultural or 
refuse lime and on agricultural limestone, in 
corsande, from Mosher and Ste. Genevieve, 
0., 
souri-Illinois Railroad found not justified, ex- | 
| cept as indicated. Suspended schedules or- 
| dered canceled without prejudice to the filing 


of new schedules in conformity with the find- 
ings herein. 


2. Prior finding and order in I. &. S. No. | 


3604, 181 I. C. C, 373, modified accordingly. 

| Grinding balls: No. 24816.—Monarch Cement 
;|Company v. Atchison, Topeka & Santa Fe 
| Railway. 
| Steel grinding balls from Carteret, N. J., 
| Humboldt, Kans., found unreasanable. 
;ration awarded. 

Steel rails: No, 21046—Buckeye Rolling Mill 
ompany v. Baltimore & Ohio Railroad. Upon 
reconsideration, finding of undue prejudice in 
first report on reconsideration, 172 I. C. C. 573, 
as to rates on light iron and steel rails, in 
carloads, from Newark, Ohio, to destinations 


to 
Repa- 


Huntington, W. Va., to destinations in West 
Virginia, on the other, modified. Original re- 
port, 159 I. C. C. 43. 

Cabbage: No. 22723 and Related Cases.— 
| Southern Traffic Association v. gxew York Cen- 
| tral Railroad. Finding in orginal report, 179 
I. C. C, 341, as to rates for the future on cab- 
bage, in carloads, 
New York and Virginia to destinations in Ten- 
nessee, North Carolina, South Carolina, Geor- 
;gia, Alabama, and Kentucky, and from pro- 
ducing points in New York to destinations in 
Virginia, reversed. Rates found not unreason- 


;able or otherwise unlawful. Complaints dis- 
missed. 


Company v. Norfolk & Western Railway. Car- 
load rates on cattle from Blacksburg, Va., to 
Juliustown and Plainsboro, N. J., and from 
Juliustown to Blacksburg, found unreasonable 
for the future. Rate from Juliustown to 
Blacksburg found unreasonable in the past. 
Reasonable rate prescribed and 
awarded on shipments from Juliustown 
Blacksburg. 

| Automobiles: No. 24590.—Southwest 
Company v. Chicago & Alton Railroad 
on automobiles, 


Nash 
Rates 
in carloads, from Milwaukee, 


to destinations in Illinois on the Mis- | 


from producing points in| 


Cattle: No. 24494.—-Walker-Gordon Laboratory | 


| Axles 


| 
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SHIPPING . . . AVIATION 





in Tariff Schedules 








Trade Conditions 


Effected by Canada Announced Abroad Analyzed 





Commerce Department Lists Items Involved 


In Revision of Commodity List 





MORE than 250 changes in the Canadian tariff schedule, which were made effective | 
provissionally Oct. 13, following agreements with the United Kingdom, were 


listed by the Department of Comrmerce. 


in the issue of Oct. 17.) 


Tires of steel, in the rough, not 


drilled or machined in any man- 
ner, for railway vehicles, includ- 
ing locomotives and tenders.... 
and axle bars, and axle 


blanks, and parts thereof, of iron 
or steel: - 


(a) For railway vehicles, includ- 
ing locomotives and tenders.... 


Wire, of iron or steel: 


(a) Barbed fencing, 






ED (bv kesedss Capa oecclevabicsses 
issue of Oct. 17.) (d) Coated with zine or spelter, 
7 ; : ine curved or not, in coils, .144, .104 
Following is the Bureau's table of in or .002. inch in diameter: with 
dex numbers of wholesale prices: tolerance not to exceed  .004 
Ind b t : a | inch, and not for use in tele- 
ont Salenas ais Meowtere =) J prices by groups graph or telephone lines........ 
8 ommodities: Coil chain, coil chain links, includ- 
(1926 =100.0) ing repair links, and _ chain 
a Lt oor | apenkion, ’ iron or steel; 
$ ¢ . ess t 1% ‘ i- 
All commodities....... 71.2 65.2 65.3 | amnoter wecetee = : a aren, — a 
ee 7. ee + Cahins, of iron or steel, n.o.p..... 
Livestock and poultry... 61.0 52.8 51.2 | Malleable sprocket chain, and link 
Other farm products.... 654 50.8 52.1 belting chain, of iron or steel, 
WOE tho ere 73.7 61.8 61.8 including roller chain of all 
Butter, cheese and milk. 846 60.2 60.6| Kinds for operating on _ steel 
Cereal products ........ 10.3 66.0 65.8 sprockets or gears, when im- 
Fruits and vegetables.... 71.0 55.6 52.5) Ported by manufacturers of ag- 
RE i ig Slated 136 61.9 60.9 ricultural implements for use in 
Other foods ..../'°°°""° 68.5 62.1 64.6| the manufacture of such im- 
Hides and leather 85.0 69.7 72.2 POCITEEE 5 en rits c0cbene cert espace 
Boots and shoes 93.5 84.4 84.4| Cream separators and complete 
Hides and skins 58.6 39.3 48.2| parts therefor, including steel 
Leather naan Gir ako 83.4 60.0 63.2 SUIS Sada ctcis@dsakeesebaneeiou53 
ther leather products.. 101.1 82.3 81.5 | Ore and rock crushers, stamp and 
Textile products - 64.5 54.0 57.0 grinding mills, percussion” coal 
Clothing ....... 75.5 66.0 67.3 cutters, coal augers, rotary coal 
Cotton goods 61.5 52.6 57.9 drills, n.o.p., and parts thereof, 
eee 59.2 48.5 50.4 for use exclusively in mining, 
Silk and rayon 43.5 29.5 32.6 metallurgical or quarrying op- 
bee and GEOUE coc iccvidnegecegevuseceas 
ecg Mn OIE TE 65.7 53.4 56.7 | +, 
Other textile products... 74.1 67.4 68.6 Soal cutting machines, n.o.p....... 
Fuel and lighting mate- Electrotyping and stereotyping ap- 
(ap Ra eter stcttire 4 67.4 72.1 70.8 | DRE 860% 06500 base eee e4e Me's See 
Anthracite coal .... 94.3 86.0 87.7 | Flat-bed cylinder printing presses, 
. Bituminous coal .. 83.9 81.3 81.1! to print sheets of a size 25x38 
Rahs og wns veb-s . 81.5 76.7 76.7 inches or larger, and parts there- 
Electricity ...... . 1006 104.4 * of; machines designed to fold or 
OM vind iveetsuaans - 103.4 107.0 *| sheet-feed paper or cardboard, 
om Products --- 389 48.9 46.7; and parts thereof ............... 
etals and metal products 83.9 80.1 80.1 | 
Agriculture! implements 94.1 84.9 84.9 gg og I. eg 
tron and sted! yy! aa 82.3 as ae sories therefor, n.0.p. .......... 
otor vehicles .......... 95.4 5.3 | eee i 
Nonferrous metals ...... 59.0 48.5 51.6 | Fypemieete and complete parts 
Plumbing and heating.. 826 67.1 66.8), herefOor ........s.sssseeeeeeeeees 
| Building materials ....... 77.0 69.6 70.5 | Trench and ditch excavating ma- 
; Brick and tile .. 82.6 75.2 75.4| chines, round wheel or vertical or 
Cement ....... 75.8 79.0 79.0 ladder boom, chain and bucket 
EADIE Sas 6 'd bees ences e 66.9 55.5 56.3, type, for digging vertical or slop- 
Paint and paint mate- ing bank ditches Ocesesconesces dt 
he. ue MO ee ee 17.6 67.2 68.2 | Ball and roller bearings ........... 
Plumbing and heating.. 82.6 67.1 66.8 | 
Structural steel ........ 81.7 81.7  1.7| Machinery, viz.: Power churns, 
Other building materials 82.6 78.3 79.9| milk coolers, filters and cappers; 
Chemicals and drugs...... 76.3 73.3 72.9| ice cream mixers, butter print- 
eames 7198 19.7 79.8 ers, brine tanks, milk bottle 
Drugs and pharmaceuti- washers, milk can washers, ice 
cals 61.7 57.0 56.6 breaking machines, valveless or 
Fertilizer materials ..... 74.2 66.4 63.6 centrifugal pumps, ang sanitary 
Mixed fertilizers ........ 176 68.3 66.9 milk and cream vats (none of 
Houceiurnishing goods 82.7 73.6 73.7 the foregoing machinery to in- 
Furnishings .-.... 812 74.8 74.7| clude motive power) ............ 
Furniture .. 84.6 72.6 712.7 | . 
Miscellaneous 68.2 64.6 64.7 Sapines Ser po etd oo ae ie 
Svenabtte tires and | more » 
a 46.0 40.1 42.7 | ROPE ce ceeeeeeeeereeeeeeeeeeeeees 
Cattle feed... ||: 44.4 474 45.9| Table knives and fork ............ 
Paper and pulp.... 80.7 716.3 75.5 | Jack-knives and pocket knives of 
aoe ute ag 10.6 79 kt Me SRS a e'n's 6 S40 kK 4 6 wees ocees.s 
ther miscellaneous. 86.7 84.2 83.2 7 
Raw materials ............ 627 55.7 562 oe ms ts pPaseayes 
Semimanufactured _arti- PRI 9904 t9'ee cee ne paosres 
IR Tava stad s'e's oud ova 66.7 57.9 60,7 | Scissors and sheets, n.0.p. .... 
Finished products 75.9 70.7 70.4!Razors and razor blades 
Nonagricultural commo a ene 
BUND ost b cen adoseesae tives 73.4 68.5 68.7|Adzes, anvils, vises, cleavers, 
All commodities other | hatchets, saws, augers, bits, 
than farm products and | drills, files, rasps, screwdrivers, 
En ee 73.9 701 70.4| planes, spokeshaves, chisels, mal- 
| ets, metal wegiges, wrenches, 


sledges, hammers, crowbars, cant- 
dogs and track tools, picks, mat- 
tocks and eye or polls for same.. 


Passenger automobiles valued re- 


tail at place of production, when 
new, with standard equipment 
complete at more than $1,200 
each but ot more than $2,100; 
chassis for same 


Passenger automobiles valued at 
retail at place of production, 
when new, with standard equip- 
ment complete at not more than 
$1,200; commercial motor cars 
and trucks (not for railways or 
tramways); chassis for same.... 


Automobiles and motor vehicles of 


Rate on a carload of rough forged| flameproof electric 


all kinds, n.o.p.; chassis for same 


| Specified parts and accessories im- 


ported by manufacturers of mo- 
tor omnibuses, including distrib- 
utors, oil and gasoline gauges, 
speedometers and parts thereof, 
DOGY COWIS, OCC. .occcccccccececes 


Motor cycles or side cars therefor.. 


Trawls, trawling spoons, fly hooks, 
sinkers, swivels, sportsmen’s 
fishing reels, baits and hooks and 
fishing tackle, n.O.p. .......see0. 


Guns and rifles of class or kind not 
made in Canada? 


Electric telephone and 
apparatus, and complete parts 
CRETCOL ...crcccccrecccccvvscecies 


Electric wireless or radio apparatus 
and complete parts thereof 


Zlectric storage batteries composed 
of plates, measuring not less 
than 11 inches by 14 inches and 
not less than 34 inch in thick- 
ness; complete parts thereof 


switch, gear 
in coal 


telegraph 


for use under ground 
mines 


| Blectric steam turbo generator sets, 


| Steel 
in West Virginia, on the one hand, and from | 
| Gold 


| 


reparation | 
to} 


| 





| Racine, Racine Junction, and Kenosha, Wis.. | 


|to St. Louis, Mo., found to have resulted in 
departures from the long-and-short-haul pro- 
vision of the fourth section, but not unrea- 
conable. Reparation denied. Complaint dis- 
missed. 

Tallow: No. 24615 and Related Cases.—Amer- 
ican Packing & Provision Company v. Balti- 
more & Ohio. Railread. Rates on inedible tal- 
low, in carloads, from certain origins in Idaho, 
Montana, and Utah. to certain destinations in 
Missouri, Illinois, Ohio, Pennsylvania, Kansas, 
Indiana. and Massachusetts, found not un- 
| rer.sonable. Complaints dismissed. 

Lamp-posts: No, 24702.—King Company 
Cleveland, Cincinnati, Chicago & St 
Railway. Lawful rates and charges on two 
shipments of cast-iron lamp-posts 
New York and Kansas City determined; repa- 
ration awarded. 


J 
Louis | 


between | 


| Coal: No. 24774.—Old Ben Coal Corporation | 


v. Missouri Pacific Railroad. Charges on 
;carload of bituminous coal from Christopher 
(Buckner), Ill., to Plainview, Nebr., found un- 
reasonable. Reparation awarded. 
Examiner's Report 
F. D. No. 93734-Recommended that the 
Commission find that the présent and future 
public convenience and necessity have not 
| been shown to permit abandonment by the 
Norfolk & Western Railway Company of a 
portion of its Abingdon branch in Ashe 
County, North Carolina 
Rate Complaints 
Eggs and Povltry: Docket No. 25577.— 
Wenk Bros., Madison, S. Dak., v. Chicago, 


j (Continued on Page 7, Column 6.) 


al 


700 h. p. and greater, of a class 
or kind not manufactured in 
Canada, and complete parts 
thereof .....ccecescccevecscsecote 


bicycle rims not enameled 
OF plated ....ccccecescesccseccens 


shafts of seamless _ steel, 
coated or not, but not chrom- 
ium plated 


Bottles or cylinder, 
steel used as hig 
tainers for gas 

Steel balls not larger than 3% inch 
in diameter, commonly known as 
burnishing balls 


of seamless 
-pressure con- 


| Surgical and dental instruments of 


any material; surgical needles; 
X-ray apparatus; microscopes 
valued at not less than $50 each 
by retail; and complete parts of 
all the foregoing ........+.eeeee- 
Nitrate and ac®ate of lead, not 
ground; platinum and black ox- 
ide of copper, for use in the man- 
ufacture of chlorates and colors. 


Rovings, yarns and warps wholly of 
cotton, not more advanced than 
single, n.o.p. 


Rovings, yarns and warps wholly 
of cotton, including threads, 
cords and twines generally used 
for sewing, stitching, packaging 
and other purposes, n.o.p.; cot- 
ton yarns, wholly or partially 
covered with metallic strip, gen- 
erally known as tinsel thread.... 
Yarns and warps wholly of cotton, 
mercerized, No. 40 and finer, im- 
rted by manufacturer to be 
urther manufactured in their 
Own factories .......cccccceenees 


Yarns and warps, wholly of cot- 
ton, No. 40 and finer, when im- 
ported by manufacturers of mer- 
cerized cotton yarns for use ex- 
clusively in their manufacture 
until Dec. 31, 1933 ........see00- 


On and after Jan. 
Woven fabrics wholly of cotton, 
not bleached, mercerized, nor 


colored, n.o.p., and cotton seam- 
eS re reer er ee 


Woven fabrics wholl¥ of cotton, 


bleached or mercerized, not col- 
ORO MOD oo cs rcncpsccnasuscese 
Woven fabrics wholly of cotton, 


printed, dyed, or coloreff, n.o.p... 
Woven fabrics wholly of cotton, 
composed of yarns of counts of 
100 or more, including all such 
fabrics in which the average 


(The first section of the list was printed 
The list of changes proceeds: 


General Rates 
(Apply toU. 8. and other 
nontreaty countries) 
Old 


New 


10% ad val. 


No change 


10% ad val. 


10% 


ad val. 


25% 
35% 


ad 
ad 


val. 
val. 


® ad val. 


ad val. 


25% 
10% 


ad val. 


val. 


10% ad val. 


15% 


ad val. 


15% ad val. 


No change 


15% ad val. 
No change 


No change 


No change 
35% ad val. 


No change 
No change 
No change 
No change 
No change 


35% ad val. 


No change 


No change 


No change 


Free 
30% ad val. 


No change 


No change 


30% ad val. 


30% ad val. 


No change 


No change 


25% ad val. 


No change 


No change 


25% ad val. 


10% ad val. 


10% ad val. 


10% ad val. 


No change 


No change 


25% ad val. 


Free 


15% ad val, 


No change 


No change 


No change 


of the count of warp and weft 3215% ad val 


yarns is 100 or more 


Woven fabrics wholly 
with cut pile, n.o.p. 


of cotton, 


and 4c 


No change 


lb 


742% ad val. 


30% ad val. 


Free 


Free 


207 ad val. 
30% ad val. 


Free 


Free 


20%, ad val. 
Free 


New item 


10% ad val. 


10% ad val. 


25% ad val. 


1212% ad val. 
35% ad val. 


35% ad val. 
2712% ad val. 
30% ad val. 


30% ad val. 
30% ad val. 
30% ad val. 
30% ad val. 
30% ad val. 


ad val. 


30% ad val. 


20% ad val. 


40% ad val. 


Varying 
20% ad val. 


30% ad val. 
30% ad val. 


2712% ad val. 


2712% ad val. 


2712% ad val. 


30% ad val. ~ 


20% ad val. 


35% ad val. 
35% ad val. 
35% ad val. 


35% ad val. 


Free 


Free 


2212% ad val. 
and 4c lb. 


25% ad val. 
and 4c lb. 


Free 


2212% ad val. 
and 4c lb. 


25% ad 
and 4c 


val. 
lb. 


2712,% ad val. 
and 4c lb. 
3212% ad val. 
and 4c 


25 to 3212% 
ad val. and 
in each case 


4c lb, 


321% ad val. 
and 4c lb. 


1b.. 


British Preferential Rates 





New Old 

No change Free 

10% ad val. 20% ad val. 
No change Free 

No change Free 

No change 15% ad val. 
No change 20% ad val. 
No change Free 

No change Free 

712% ad val. 10% ad val. 
No change Free 

Free New item 
No change Free 

No change Free 

Free 10% ad val. 
No change Free 

5% ad val. 15% ad val. 
35% ad val. Free 

Free 15% ad val. 


15% ad val. 30% ad val. 


Free 20% ad val. 
Free 20% ad val. 
15% ad val. 20% ad val. 
Free 20% ad val. 
Free 20% ad val. 


10% ad val. 15% ad val. 


Free 15% ad val, 
Free 1212% ad val. 
Free 15% ad val. 
Free Varying 
Free 1212% ad val. 
Free 20% ad val. 
5% ad val. 10% ad val. 
Free 15% ad val. 
Free 15% ad val. 
Free 15% ad val. 
Free 15% ad val. 
” 
No change Free 
Free 15% ad val. 
10% ad val. 15% ad val. 
Free 15% ad val. 
Free 15% ad val. 
No change Free 
No change Free 


1212% ad val. 1212% ad val. 


and 2c lb. and 3c lb. 

15% ad val. 15% ad val. 

and 2c lb. and 3c lb. 
No change Free 

1212% ad val. 

Free and 3c lb. 

Wre8- a teen ccceenss 


171% ad val. 1712% ad val. 


and 2c lb. and 3c Ib. 
20% ad val. 20% ad val. 
and 2¢ lb. and 3c lb. 
2215% ad val. 2215° ad val. 
and 2c lb. and 3c lb. 
17!2 to 2212% 
ad val. and 
in each case 

Free i 3c Ib. 
2212% ad val. 
15% ad val. and 3c lb. 


To be continued in the issue of Oct. 19. 








| flight of capital. 


In Weekly Survey 


Developments in Business 
And Industry in Europe 


And Orient Reviewed by 
Commerce Department 





Lastest developments in business and in- 
dustry abroad are analyzed in the weekly 
survey of world trade just issued by the De- 
partment of Commerce on the basis of re- 
ports received from its trade commissioners 
stationed in principal commercial centers 
of the world. The section dealing with con- 
ditions in European and Oriental countries 
follows in full text: 


Czechoslovakia.—Only a slight change oc- 
curred in the business situation in Czecho- 
slovakia during September, despite widespread 
optimism by economists and journalists. Apart 
from a slightly increased production in coal, 
iron and steel, and an improved domestic de- 
mand for textiles and automobiles, no indi- 
cations of an upward trend are apparent for 
the immediate futug. Applicants for work 
increased from 453,294 during July to 459,406 
during August. The financial situation, how- 
ever, was somewhat improved. An excellent 
grain crop is predicted. An estimated 30 per 
cent increase in wheat “production will reduce 
the usual import of that grain by approxi- 
mately 50 per cent. 

On the other hand the surpluses of rye and 
barley are causing the State some concern, 
inasmuch as former outlets for these grains 
are now closed by import restrictions. Total 
exports for August were 510,000,000 crowns 
and imports 482,000.000 crowns, not including 
gold imports of 233,000,000 crowns purchased 
in previous years by the National Bank for 
minting. For the first eight months pf 1932 
the adverse foreign trade totaled 228)000,000 
crowns as compared with a surplus of 1,076,- 
000,000 crowns for the corresponding period 


of last year. (Crown equals $0.0296). Recent 
compensation arrangements with Hungary, 
Yugoslavia, Rumania, Brazil, Turkey, and 


other countries have at present shown but a 
minor relief to foreign trade. 


+++ 


Greece.—Foreign trade in July closed with 
an adverse balance of 257,125,000 drachmas 
as compared with 556,990,000 drachmas in the 
same month of 1931. Imports declined from 
728,147,000 drachmas to 473,252,000 drachmas, 
but exports increased from 171,157,000 drach- 
mas to 216,127,000 drachmas. The drop in 
imports is attributed to the enforcement of 
the import quota and to lower prices; among 
the exports most items, particularly tobacco 
and minerals, declined, while shipments of 
currants were larger. (Drachmas equaled 
about $0.0063 against $0.013 in 1931.) 

During the first seven months of this year 
adverse balance amounted to 2,614,226,000 
drachmas against 3,127,635,000 drachmas in the 
corresponding period of 1931. Imports totaled 
4,341,926,000 drachmas and exports 1,727,700,000 
drachmas, a8 compared with  5,210,962,000 


drachmas and 2,083,327,000 drachmas, respec» 


tively, for 1931. Mortgaged revenues in the 
first seven months of 1932 totaled 1,941,172,638 
drachmas as against 2,284,923.033 drachmas in 
the same period of last year. 

-~+ + 

Irish Free S$tate.—Export figures for August 
indicate that the shipment of live animals 
and farm products to Great Britain decreased 
by £1,600,000 during the month, as compared 
with August, 1931, figures. This is approxti- 
mately three times the corresponding decline 
in July and refiects a corresponding drop in 
purchasing. Shipping is very inactive and the 
number of unemployed dock workers has con- 
tributed to a total of 76,715 registered unem- 
loyed on Aug. 21. Railway traffic is also 

wer. Bank clearings have increased, but in 

ome quarters the gain is attributed to a 
The government’s financial 
accounts to Sept. 10 show revenues £840,000 
and expenditures £278,000 more than for the 
same period in 1931. 

Sales of motor cars have been practically 
nil, although some models are being offered 
at 1931 prices. The removal of the 20 per 
cent duty from motor car chassis imported 
from Great Britain should increase the sale 
of trucks. Quota imports of flour were put 
into effect Sept. 1. A bounty of 10s. Od. per 
hundredweight on ail bacon exports and 7s. 
6d. per hundredweight on pork came into 
operation on Sept. 26 and is expected to in- 
crease the price of pigs and correspondingly 
improve the economic position in the south 
and west. 


The review of conditions in other 
countries will be printed in full text in 
the issue of Oct. 19. 





Appreciation in Valuation 


Of Utility Assets Outlined 


| {Continued from Page 5.] 


with the fixed capital of Ithaca Electric Light 
and Power Company? 

A. It ordered that the intangible fixed capi- 
tal of the merged company be written down 
in the amount of $251,566.16; also that addi- 


| tional intangible fixed capital in the sum of 


$200,000 be amortized at a rate of $5,000 per 
annum. 


Q. Did the company comply with this order? 
A. Yes, sir. 


Q. To what was the intangible fixed capital 
that was ordered written down in the amount 


| Of $251,568.16 charged? 


A. One hundred and fifty thousand dollors 
was charged to capital s#ock which was can- 
celled, and $101,566.16 was charged to corpo- 
rate surplus. : 

Q. In what territory did New York State 
Electric and Gas Corporation distribute eler- 
tric energy at Dec. 31, 1929? 

A. That is shown on page 19 of the report 
and reads as follows: 

“Electric energy was distributed in the cities 
of Binghamton, Ithaca, Lockport, Mechanics- 


| ville, Norwich, Oneonta, and Plattsbyrg, New 





York, and in various villages and towns in 
the iollowing counties in the State of New 
York: Allegheny, Broom, Cattarauge, Cayuga, 
Chautauqua, Chemung, Chenango, Clinton, 
Columbia, Corland, Delaware, Dutchess, Erie, 
| Essex, Franklin, Greene, Hamilton, Herkimer, 
Jefferson, Madison, Niagara, Oneida, Orange, 
Orleans, Oswego, Caego, Putnam, Rensselaer, 
Saratoga, Schoharis, Schuyler, Seneca, Steu- 
ben, Suffolk, Sullivan, Tioga, Tompkins, Ul- 
ster, Washington, Wayne, Westchester and 
Wyoming.” 
-~+ + 


Q. Does that report give the points at 
which connections are maintained by New 
York State Electric and Gas Corporation with 
other corporations? A. Yes, sir. 

Q. Does it show the points at which the 
interconnection occurs? A. Yes, sir. 

Q. Where is this information given in the 
report? A. On pages 19 and 20 of the report. 

Q. I will give this reference for the bene- 
| fit of those who may want to learn about the 
interccnnections. In what territory Was gas 
distributed by New York State Electric and 
Gas Corporation at Dec. 31, 1929? 

A. That is shown in the report at page 20, 
| wherein it is stated: 
| “Gas was distributed in the cities of Cort- 
land, Ithaca, Lockport, Mechanicsville, Nor- 
wich, Oneonta and Plattsburg, New York, 
and in various villages and towns in the fol- 
lowing counties in the State of New York: 
Cayuga, Chenango, Clinton, Cortland, Erie, 
Monroe, Niagara, Orleans, Otsego, Saratoga, 
Tompkins, Washington and Wyoming.” 

Q. There seems to be a steam heating busi- 
{ness at Lockport also? A. Yes, sir. 

Q. We will turn to Chapter 2, where you 
| deal with the growth of capital assets, page 
/21. What is the major item of capital as- 
sets of New York State Electric and Gas Cor- 

poration as of Dec. 31, 1929? 

A. Fixed capital. That is indicated by Ex- 
hibit No. 2 within Commission's Exhibit No. 

181. 

ts . What was the date of the earliest record 
| examined by you of fixed capital of this cor- 
| poration? 

| A. The fixed capital records for the year 

1907. 

A. How much did the fixed capital increase 
between Dec. 31, 1907, and Dec, 31, 1915? A. 
$82,384.75. 


Publication of excerpts from tran- 
script of testimony will be continued 
in the issue of Oct. 19. 


} $$ 





SPECIAL NOTICE 

OFFICE OF THE ARCHITECT OF THE 
CAPITOL, Washington, D. C., October 14, 
1932. SEALED BIDS will be opened in this 
office at 3 P. M. Tuesday, November 15, 1932, 
for furnishing and installing lighting fixtures 
in the First Street Wing of the Senate Office 
Building, Washifigton, D. C. Specifications 
not exceeding three sets may be obtained at 
this office, in the discretion of the Afchitect 
of the Capitol, by any manufacturer of light- 
ing fixtures.. A deposit of $50.00 will be re- 
quired for each set of specifications to insure 
their return Such deposit must be in the 
form of a check made payable to the order 
of David Lynn, Architect of the Capitol, 
, DAVID LYNN, ARCHITECT OF THE CAPITOL, 
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Policies Upheld 
By Federal Land 
Bank in Wichita 
Denies Using Fund to Bay 


Instead of Making Loans 
To Agriculture | 


1 
| 











Power Commission Reverses 


Decision of Its Predecessor 





Adopts Resolution Declaring New River in 


Virginia jto Be Navigable 





(Continued from Page 1.} 


in this farticular case, but is otherwise | motion of the applicant company to re-| Which figures have been published weekly 


advantageous to the Government's inter- 
est.” 

The determination as to what are navi- | 
gable waters, it is explained, is a matter) 





consider the finding of the former Com- 


mission “that the interests of interstate | 876,000,000, as compared with $6,761,000,- | 


and foreign commerce would be affected 


by such proposed construction,” as well as | the week ending Oct. 14 of last year. 


Wichita, Kans., Oct. 17.—The Federal | 20" the courts, rather than the Commis- | its request for a minor part license. | 


Land Bank of Wichita has not used its | 
available funds to buy its bonds at dis-| 
counts instead of making loans to farmers, 
it is asserted here today in -an article en- 
titled “The Facts About the Federal Land 
Bank,” appearing in the monthly bulletin | 
of the bank. 

The statement is made in reply to cur-| 
rent “misstatements of fact made with| 


great positiveness by persons who know | 
better, as well as by others who speak en- 
tirely without knowledge but with much 
enthusiasm.” 


Fewer Foreclosed Loans 


The number of the bank’s loans in fore- 
closure is less than a year ago, anf the 
number of foreclosed farms owned by the 
bank is less, according to the statement. 

The statement follows in full text: 

The operations of the Federal land banks 
are becoming of increasing public concern 
and importance. 

Never clearly understood by the people 
generally, the present situation has fos- 
tered further misunderstandings through 
misstatements of fact made with great 
positiveness by persons who know better, 
as well as by others who speak entirely | 
without knowledge but with much en-| 
thusiasm. | 

With many farmers heavily burdened 
with debts which their creditors wish to} 
shift to The Federal Land Bank, and 
others in sound financial condition but 
short of cash, the lending operations of 
The Federal Land Bank are widely dis- 
cussed. 


Solvent Farmers Eligible 


Farmers who are solvent, are eligible | 
borrowers under the provisions of the Fed- 
eral Farm Loan Act, and offer adequate 
security, get the loans for which they ap- 
ply, and say nothing. 

Creditors of farmers who are insolvent, 
are not eligible borrowers, or do not offer | 
security sufficifient to permit the making 
of loans to pay off these creditors, are | 
violently disappointed when The Federal 
Land Bank declines to make the loans for | 
which they urged these farmers to apply, | 
and say much. | 

It is not possible for facts entirely to| 
overtake misstatements and refute them. 
Without any expectation of that being ac- 
complished, the following facts as to the 
making of farm loans by The Federal | 
Land Bank of Wichita are stated so that 
some of the many who yet retain interest 
in the truth may have opportunity to 
possess it: 

The Federal Land Bank of Wichita has 
not used its available funds to buy its} 
bonds at discounts instead of making loans 
to farmers. | 


| 
Outstanding Bonds Increased 

The total of the Bank’s outstapding 
bonds is $636,800 more than it was a year 
ago. ; | 

Since December 31, 1930, the bank has 
lent $4,734,600 to 1,425 farmers in Colorado, | 
Kansas, New Mexico, and Oklahoma. 

If the bank had bought its bonds at 
available discounts with these funds which 
were lent, the bank would have made more 
net earnings in those 21 months than can | 
be made in 33 years from the loans that 
were made, if every loan is a good loan, 
and all instalments on all of them are 
paid when due. | 

It was the bank’s obligation to agriculture | 
in this period of depression to make these 
loans. } 

The bank discharged that obligation and 
is discharging it now. | 

In September, 1932, the bank closed 
loans for $195,200 as compared with loans 
for $173,100 closed in September, 1931. 
Loans amounting to $58,700 were closed in 
the first five days of October, 1932. 

The Federal Land Bank of Witchita is 
under no obigation to pay off other cred- 
itors of farmers hopelessly involved in‘ 
debt, and take over collection jobs which 
others find impossible. | 


Must Collect on Loans 

The bank is not disbursing the pro- 
ceeds of appropriations when making 
loans. It is investing funds which the 
bank must collect and repay. | 

Statements continue being made with, 
great abandon to the effect that the Fed- 
eral Land Bank is pursuing a ruthless and 
drastic policy of foreclosure and is not 
giving its borrowers a chance to continue | 
in possession of their farm homes until 
they have had opportunity to make an- 
other crop at better prices, from the pro- 
ceeds of which they may pay up their de- 
linquencies. i 

Creditors of the bank's delinquent bor- 
rowers who have second mortgages on | 
farms mertgaged as security for the bank's 
loans, and have chattel mortgages on all 
personal property and growing and har- 
vested crops of these borrowers, feel it an 
outrage that the bank insists on having a 
share of the proceeds of production ap- 
plied on the delinquent obligations of the 
bank's borrowers. And they talk, loud 
and long. 

Here are the facts as to foreclosures of 
mortgages by the Federal Land Bank of 
Wichita: 

On Sept. 30, i932, the total number of 
the bank’s loans in foreclosure was 12 per 
cent less than the number in foreclosure 
@ year ago. 

Improvement Recorded 

One in each 28 delinquent loans was in 
foreclosure a year ago. 

Only one in each 97 delinquent loans is 
in foreclosure now. 

The number of foreclosed farms owned 
by the Federal Land Bank of Wichita is 
3 per cenit less now than it was a year ago. 

These statements are so utterly at vari- 
ance from much which has been printed, 
and spoken by the uninformed, misin- 
formed, and wet!-informed with ulterior 
purposes which they hope may be served 
by misrepreseniaiion, that they may seem 
incredible to some. 

But they are the facts about the Federal 
Land Bank of Wichita. 











Modern Ferry to Connect 
Hong Kong With Mainland 


Filling a long-felt need by residents of 
Hong Kong and adjacent territory, the 
modern Hong Kong-Kowloon ferry, con- 
necting the international entrepot with 
the mainland, will be inaugurated Jan. 1,| 
1933, superseding the antiquated native 
,ferry which has been in operation for 
many years at a great cost to time and 
patronage, according to a report fram 
Vice Consul Cecil B. Lyon, Hong Kong. | 
— (Department of Commerce.) : 


In explaining its contention that the 
proposed construction would affect inter- 
state and foreign commerce, the Com- 
mission in its action of April 3, 1931,! 
stated that “New River is the principal 


| tributary of the Kanawha River and as 


such in low-water periods supplies the 
principal part of the flow of the Kanawha 


| River, a navigable tsream presently used 


in interstate and foreign commerce and 
the Kanawha River is one of the princi- 
pal tributaries of the upper Ohio River, | 
a navigable stream presently used in in-| 


terstate and foreign commerce.” | 


History of Case Outlined 
The following additional information 
was made available: 
The New River matter arose June 26, 
1925, when the New River Development 
Company, predecessor of the Appalachian 


| Electric Power Co., filed a declaration of | 
|intention to construct the proposed dam 


and power project. On Sept. 2, 1926; the| 


successor company filed ‘ormal applica- 
tion for a license for said project, “upon 


|the understanding, that such application 


can be withdrawn if it should develop 
that a Federal license is not required.” 


The Federal Power Commission on June | 


1, 1927, adopted an order in which it stated 
that “said river in the part thereof in- 


volved in said declaration is not ‘naviga-| 
ble waters’ within the definition thereof | 


in said Act, but that the interests of in- 
terstate or foreign commerce would be af- 
fected by such.proposed construction.” 
On Feb. 4, 1930, the applicant company, 
having previously refused said license, re- 
quested the Commission to reconsider the 
finding as made to the effect that the 
proposed project would affect the interests 
of interstate or foreign commerce, or in the 


alternative to issue a minor part license | 


for this project. On Oct. 6, 1930, the ap- 
plicant company applied to the Commis- 
sion for a minor part license for the 
project. 


Hearings were held on the matter by 


the present Commission, which was or- | 


ganized on Dec. 22, 1930, in February, 1931. 


In its action of April 3, 1931, while Com- 
missioners McNinch and Draper favored 


mission that the river was nonnavigable, 


| reversal of the finding of the former Com- | 


the majority of the Commission expressed | 


the opinion that “the suggestion does not | 
jurisdiction | 


involve the question of the 


of the Commission over New River, but} 


merely the question of the ground upon 
which such jurisdiction shall be predi- 


cated; and that the ultimate determina- | 


tion of what is ‘navigable waters’ under 
the Federal Water Power Act in any case 
is one for the courts and that any find- 
ing made by this Commission as to what 
are navigable waters in law would not be 
binding upon the courts.” 

The Commission at this time denied the 


Changes Are Announced 
In Status of State Banks 


California: Edward Rainey, Superintendent 
of Banks, has announced: Vacaville Savings 
Bank, Vacaville, bought by First National Bank, 
same place. 

Illinois: Oscar Nelson, Auditor of Public 
Accounts, has announced: Astoria State Bank, 


Astoria, reopened. Farmers State Bank, Glas- | 


ford, liquidated through Glasford State Bank. 
Troy Exchange Bank. Troy, liquidated. Tal- 
lulla State Bank, Tallulla, Fulton State Bank, 
Fulton, and First State Bank, West Union, 
closed. 


| FOREIGN EXCHANGE 


As of Oct. 17 


New York, Oct. 17.—The Federal Reserve 
Bank of New York today certified to the 



























Secretary of the Treasury the following: 
Austria (schilling) 13.9437 
Belgium (belga) ........++++ 13.8942 
Bulserin. (IOV) occcccccsoge -7200 
Czechoslovakia (crown) 2.9605 
Denmark (krone) ....... -» 17.8446 
England (pound) . 344.5375 
Finland (markka) 1.4850 
Prance (franc) .........:. 3.9276 
Germany (reichsmark) 23.7667 
Greece (drachma) ........ 6010 
Hungary (pengo) 17.4500 
Italy (lira) ...... pecdeaceacnseeases 5.1168 
Netherlands (guilder) ...........+.. 40.2321 
Norway (krone) 17.3130 
Poland (zloty) ..... 11.1810 
Portugal (escudo) 3.1266 
Rumania (leu) -5985 
Spain (peseta) 8.1835 
Sweden (krona) 17.6907 
Switzerland (franc) ......sesseeees 19.3210 
Yugoslavia (dinar) .......... 1.3675 
Hong Kong (dollar) 23.0937 
China (Shanghai tael) ... 30.2968 
China (Mexican dollar) 21.4375 
China (Yuan dollar) 21.6250 
India (rupee) 26.0735 
Japan (yen) 23.5125 
Singapore (dollar) 40.0300 
Canada (dollar) ..........05 93.2187 
Cuba (peso) ...... 99.9112 
ee) eee 31.3833 
Argentina (peso, gold) 58.5835 
Brazil (milreis) 7.6175 
Chile (peeo) ....... 6.0250 
Uruguay (peso) 47.3333 
Colombia (peso) 95.2400 
OPE, a cakine a o5466.00% nd cas ex0 


27.3750 


The resolution of the Commission de- 


| Claring the river to be navigable follows in 
| full text: 


To correct misunderstanding and mis- 
interpretation of the Commissioner’s ear- 
lier action in the matter of navigability 
of New River, the Federal Power Com- 
mission on Oct. 12, passed the following 
resolution: | 

A declaration of the navigability of New 
River, Va. (Project No. 739.) 

The following resolution offered by Com- 
missioner McNinch, and seconded by Com- 
missioner Draper, was adopted by unani- 
mous vote: 


“Whereas, it has been brought to the at- 
tention of the Federal Power Commission 
that plaintiff, in its brief and on oral argu- 


ment in the United States District Court 
before Mr. Justice Luther B. Way at Nor- 
folk, Va., on July 19, 1932, in the case of 


the Appalachian Electric Power Co. against 
George Otis Smith et al., Equity No. 494, 
stated that the defendants, as members of 
the Federal Power Commission did. on April 
3, 1931, reaffirm and adopt a finding of the 
predecessor commission dated June 1, 1927, 
that New,River was nonnavigable; and 

“Whereas, it appears from said brief and 
oral argument of plaintiff's counsel that the 
position and action of this Commission in 
respect to the said finding of June 1, 1927, 
by a predecessor commission of the non- 
navigability of New River has been mis- 
understood and the purpose and effect of 
the action taken by this Commission on 
April 3, 1931, has been construed by plain- 
tiff'’s counsel contrary to the intent and 
understanding of this Commission of its 
said action, and this Commission, desiring 
to correct such misinterpretation and mis- 
understanding and to clarify its position in 
regard thereto: 

+ + 


+ 

“Does hereby declare that neither this 
Commission, as constituted on April 3, 1931, 
nor the members of the Commission, by 
the action taken on said April 3, 1931, either 
adopted or reaffirmed, or intended its action 
to be understood or interpreted as an adop- 
tion or reaffirmation of the finding of the 
predecessor Commission on June 1, 1927, to 
the effect that New River was nonnavigable. 
but that on the contrary, as the record of 
this Commission's action plainly shows, this 
Commission made no finding as to the navi- 
gability or nonnavigability of said New 
River, as it was of the opinion that it was 
not required to make any firding upon such 
question; 

“That. as a further evidence that this 
Commission did not adopt or reaffirm the 
finding of nonnavigability of New River by 
the predecessor Commission on June 1, 1927. 
and did not intend that its action taken 
April 3, 1931, should be so construed, this 
Commission, after plaintiff’s bill had been 
filed, did on Oct. 21, 1931, by letter to the 
Attorney General of the United States, au- 
thorize the Attorney Genera! to submit the 
question of the navigability of New River to 
the courts and expressed its readiness to 
furnish the Attorney General with such 
facts and evidence as are obtainable upon 
this question; that pursuant to authority 
given in said letter, the first answer of the 
members of the Commission traversed the 
allegation of plaintiff company to the effect 
that the present Commission had reaffirmed 
and adopted the finding of the predecessor 
Commission that New River was nonnavi- 
gable; and the second answer of the mem- 
bers of the Commission averred that said 
river is navigable, which averment of navi- 
gability had the approval of this Commis- 
sion and the members thereof; 


~ + + 

And this Commission further declares that, 
in view of the misunderstanding and mis- 
interpretation of the action taken by this 
Commission on April 3, 1931, and of the au- 
thority subsequently given to the Attorney 
General to submit the question of the navi- 
gability of the New River to the courts, and 
of the answers filed by the Attorney Gen- 
eral on behalf of the Commission and the 
members thereof, and upon the whole record 
and evidence before the Commission in this 
matter on April 3, 1931, including the doc- 
trine of navigability as laid down in numer- 
ous cases by the United States Supreme 
Court, and the records of surveys of New 
River authorized by Congress, appropriations 
by Congress for the improvement of New 
River, official reports to Congress recom- 
mending improvement of New River, reports 
of improvements made upon said river, the 
report of the Board of Engineers appointed 
to examine the James River and the Kana- 
wha Canal project, reports by the Chief of 
Engineers relative to the navigability of 
New River and the effect of the proposed 
project on interstate commerce; also reports 
by the Secretary of War and the Chief of 
Engineers on the survey of New River, the 
report of Moore and Briggs upon the survey 
and navigability of said river, the acts 6f 
Congress authorizing construction of dams 
across New River, permits by the Secretary 
of War for construction of bridges across 
said river, and numerous statutes by the 
States of Virginia end West Virginia reco- 
nizing the navigability of the said river; 

“The Commission finds and declares that 
New River, from the mouth of Wilson Creek 
Va.. north, is navigable waters within the 
definition thereof, as sect forth in section 3 
of the Federal Water Power Act.” 








Concurring Opinion 


Of Mr. Williamson 


The concurring opinion of Commissioner 
Williams-n follows in full text: 

The action of the Commission on April 
3, 1231, as given in its written decision. 
was designed to express the fundamental 
basis upon which Federal jurisdiction was 
predicated. 

The Commission by that action took 
jurisdiction over New River for the pur- 
poses of the Federal Water Power Act. 
This jurisdiction having been declared, and 
the provisions of the Federal Water Power 
Act made operative upon the applicant, 
the Commision action was complete, re- 
gardless of the reasons given as justifica- 
tion therefor. 

Thereafter, action was instituted by the 
applicant company, after refusal of the 
tendered license, questioning the the juris- 


Condition Statement of Member Banks 
Issued by the Federal Reserve Board 


The Federal Reserve Board’s condition 


statement of weekly reporting member | 


banks in leading cities on Oct. 12, made 
public Oct. 17, shows increases for the 


| week of $99,000,000 in total loans and in- 


vestments, $101,000,000 in net demand de- 
posits and $16,000,000 in time deposits, and 
decreases of $43,000,000 in Government de- 
posits and $29,000,000 in reserve balances 
with Federal reserve banks. Borrowings 
of weekly reporting member banks from 
Federal reserve banks remained un- 
changed. 

Loans on securities declined $16,000,000 
at reporting member banks in the New 
York district and $14,000,000 at all re- 








York district and $11,000,000, at all re- 
porting member banks, and declined $9,- 
000,000 in the San Francisco district, $7.- 
000,000 in the Chicago district and $6,- 
000,000 in the Boston district. 

Holdings of United States Government 
securities increased $71,000,000 in the New 
York district and $61,000,000 at all report- 
ing member banks, and declined $7,000.- 
000 in the Chicago district Holdings of 
other securities increased $30,000,000 in 
the New York district, $6,000,000 in the 
Chicago district and $41,000,000 at all re- 
porting banks. 

A summary of the principal assets and 























| porting member banks, and increased $6,-| liabilities of weekly reporting member 
000,000 in the Boston district. “All other’ }banks, Oct. 12, 1932 (in millions of dol- 
loans increased $39,000,000 in the New! /ars), follows: 
Tota! Bostun N.Y. Phiia. Cleve. Rich. Atla. 

Loans and investments—total.. 18,981 1,244 7,899 1,115 1,931 584 500 
Loans—total ...cccceccccscccees 10,634 764 4,057 614 1,116 316 322 

On securities .........:eeee0 4,467 “987,—=Ss«1,911 306 505 119 105 

All other 6,167 477 2,146 308 611 197 217 
Investments—totat 8,347 489 3,842 501 815 268 178 

U. S. Govt. securities ....... » 5,064 292 2,573 226 483 151 94 

Other securities .......... . 3.283 188 1,269 275 332 117 84 
Reserve with F. R. Bank 1,799 83 959 69 109 32 27 
Cash in vault ......,. 207 15 50 12 25 13 8 
Net demand deposits ... - 11,309 745 5,799 630 850 273 217 
Time deposits ........; 5,660 414 1,288 272 810 231 194 
Government deposits ........ 550 25 265 45 41 21 31 
Due from banks ........-.++++55 1,570 151 149 141 90 95 60 
Due to banks ........ 2 3,189 165 1,430 210 232 97 83 
Serrowings from F. R. Ban 107 ia 14 7 17 5 8 








Individual Debits Show 


Decrease During Week 


Debits to individual accounts, as reported 
to the Federal Reserve Board by banks) in 
leading cities for the week ended Oct. 12, 
and made public Oct. 15, which included 
but five business days in many of the re-| 
porting cities, aggregated $5,274,000,000, or 
28 per cent below the total reported for 
the preceding week and 36 per cent below 
the total for the corresponding week of 
last year. 

Aggregate debits for the 141 centers for 


since January, 1919, amounted to about $4,-| 


/000 the preceding week and $7,720,000,000 





State Lists Changes 


In Savings Bank Bonds | 


Boston, Mass., Oct. 17. 
Commissioner of Banks, Arthur 


Bay 





The 


|Guy, has announced changes in the list! , 
|of investments legal for savings banks | making them profitable for the Chinese own- 


|in Massachusetts. The additions are: | 
Portland (Me.) Water District: | 
The Peoples Gas Light & Coke Company. Ist 
|& Ref. Mtg. Gold (Ser. C) 6s, 1957. 
California Oregon Power Co: Ref. Mtg. Gold 


64s, 1942. | 
Connecticut Light & Power Co. Ist & Ref. 
| Mtg. S. F. Gold (Ser. D) 5s, 1962. 
Rochester Gas & Electric Corp. Gen. Mtg. 


Gold (Ser. E) 5s, 1962 | 


| diction of the United States in the prem- 
ises. | 
| The statement of the former Commis- | 
sion—‘that said river in the part thereof 
involved in said declaration is not ‘navi- 
| gable waters’ within the definition thereof 
in said act”’—can not, in my opinion, be 
considered as a finding of fact. It was 
in form, as well as content, merely a con- 
|clusion of law. In fact, the present Com- | 
mission did not consider such finding as 
one of fact, nor pertinent to the decision 
of the case, and as not binding upon the 
|courts.—Economy Light & Power Co. v. 
| United States, 256 U. S. 113. 

| No attempt was made by this Commis- 
|sion to pass upon the question of naviga- 
|pility in fact of New River, nor in my 
| opinion was the question of navigability of 
| New River necessarily before either the | 
|former Commission or this Commission, 
lihe statute having been engaged upon a} 
|dGeclaration of intention by the applicant | 
|company filed pursuant to the provisions 
lof Section 23 of the act. 


+++ | 

The question was as to whether inter- 
|state and foreign commerce was affected. | 
| Prior to the passage of the Federal Water | 
Power Act the power to make this deter- 
mination vested exclusively in Congress, 
land its exercise was a function of that | 
| body. | 

Congress has the supreme power to| 
regulate commerce with foreign nations, | 
land among the several States, and with | 
lthe Indian tribes by virtue of clause 3, 
section 8, Article I of the Constitution of | 
the United States, and its declarations as | 
|to what is or is not necessary to its ex-| 
ercise of this power are beyond the juris- 
diction of the courts to question. | 
| In section 23 of the act this power is| 
| delegated to the Federal Power Commis- | 
sion, and in the exercise of that authority | 
its decision, lawfully made, as to what 
| will or will not affect interestate commerce, 
lis subject to the same conclusiveness as 
pertains to Congressional action. 

In the instant case there was evidence 
in the record supporting the Commission’s 
\finding that the proposed project would 
|affect interestate and foreign commerce 
}and this is sufficient, in my opinion, to 
protect the finding of the Commission 
against attack. Crowell v. Benson, 285 
U. 8. 22. 

It not only gives to the Commission 
ample gound upon which to assert its jur- 
isdiction, regardless of navigability in fact, 
{but brings that determination within the} 
body of'decision law defining the dignity of 
such administrative action. 

This being the view of the Commission, 
the decision of April 3, 1931, should not be 
construed as a finding for or against 
navigability in fact of New River, nor can 
the existence of the finding of the former 
Commission on June 1, 1927, be legimately | 
construed as an indication of this Com-4 
mission’s view upon the question of naviga- 
bility in fact. 

It was my opinion then, and it is my 
opinion now, that the ground stated by 
this Commission on April 3, 1931, is not 
only the strongest legal position the Gov- 
ernment can take in support of the juris- 
diction of the Federal Water Act in this 
particular case, but is otherwise advan- 
tageous to the Government's interest. How- 
ever, that New River has been navigated 
and that it is navigable waters within tests 
applied by the court in many cases is 
clear. 

The Commission having asserted its ju-| 
risdicticn and its position now being ap-| 
parently misunderstcod, the issue of} 
navigability so far as it is pertinent to 
the Government's position should not, in 
my opinion, be encumbered by any mis- 
understanding or misconstruction of this 
Commission's former action. 

For these reasons I concur in this ac-) 
tion. 


Supreme Court Denies 
Review of Power Ruling 
(Continued from Page 5.) 
for amortization reserves, after the first 
20 years of operation. 

In this case petitioner completed a cer- 
tain hydrcelectric development and filed a 
statement with the Commission showing 
the cost to be some $11,000,000. The Com- 
mission’s accounting division made a re- 
not recommencing the elimination of over 
36,000,000 of items, and fixing the cost at 


about $4,645,000, according to the petition | 


tor review. 

The Coimmission set the matter for hear- | 
jing, and thereupon petitioner sued to en- 
cin the Commission from holding the 
nearing, or adjudicating the cost, or re- 
quiring the Clarion Compeny to adjust its 
bocks te conform to such adjudication. 

The Court of Appeals of the District of | 
Columbia affirmed a dismissal of petition- | 
er’s bill. In doing so it held that the Com- 





nal cost of and net investment of a proj- 
ect upon the filing of licensee’s statement 
of the cost of construction, under Section 
4 of the act. | 


“Such a cetermination,” the Court of 
Appeals said, “is purely administrative in 
‘havacter, and is not to be confused with 
the judicial determination which takes 
place for another purpose at the end of 
the license pericd.” 











+ — SS ——EEE — 
Chicago St.L. Minn. Kan.C, Dallas S.F 
2,235 523 312 518 388 1,732 
1,485 296 184 254 ~ 240 986 
676 111 £4 78 72 243 
809 185 130 176 168 743 
750 227 28 264 148 746 
426 108 66 144 91 410 
324 119 62 120 57 336 
314 33 20 41 27 85 
26 7 5 14 7 15 
1,243 278 158 341 219 556 
903 203 143 181 128 893 
43 9 3 7 25 35 
330 95 50 153 94 151 
392 104 54 163 83 176 

5 1 os 2 za 48 


Leasing of Land by Koreans 
In Manchurian Area Outlined 





Conflict Over Problem 
Special Leagu 





4 
{Continued from Page 2.) 
| seeking for the Koreans in Manchuria rights 


and pricileges granted to other Japanese sub- 
jects. 


++ + 
| The effect of these rival contentions on the) consular police in Manchuria as a corollary | 


conditions of the Koreans. 

The Japanese reason for favoring the ac- 
quision of land by Koreans in Manchuria} 
is partly due to their desire to obtain rice | 
exports for Japan, a desire which, so far, | 
has been but partly satisfied, since probably 
half of the rice production of over 7,000,000 
bushels in 1930 is consumed locally, and 
the export of the balance has been re- 
stricted. 

The Japanese assert that the Korean ten- | 
nts, after having reclaimed waste lands and 


ers, have been unjustly ejected. The Chinese, 
on the other hand, while equally desirous 
of having the cultivable lowlands producing 
rice, have generally employed’ the Koreans 
as tenants or laborers to prevent \the iand 
itself from falling into Japenese hands. 
Many Koreans have therefore become nat- 
uralized Chinese subjects in order to pos- 
sess land, some of them, however, having ac- 


quired such titles, transferring them to Jap- | 
This sug-'} 


anese land mortgage associations. 
gests the reason why there has been a dif- 
ference of opinion among the Japanese them- 
selves as to whether naturalization of Koreans 


as Chinese subjects should be recognized by) 


the Japanese Government. 
The problem of dual nationality of Koreans 
in Manchuria. 

Under a Chinese nationality law of 
only aliens who, under the law of their own 
country, were permitted to become naturalized 
in another were capable of being naturalized 
Chinese subjects. 
tionality law of Feb. 5, 1929, however, con- 
tained no provision by whieh an alien was 
required to lose his original nationality in 
order to acquire Chinese nationality. Koreans 
were, therefore, naturalized as Chinese re- 
gardiess of the Japanese insistence that such 
naturalization could not be recognized under 
Japanese law. 

The Japanese nationality laws have never 
permitted Koreans to lose their Japanese na- 
tionality, and although a revised nationality 
law of 1924 contained an article to the ef- 
fect that “a person who acquires foreign na- 
tionality voluntarily loses Japenese national- 
ity.’ this general law has never been made 
applicable to the Koreans by special Imperial 
Ordinance. 

Nevertheless, many Koreans in Manchuria, 
varying from 5 to 20 per cent of the total 
Korean population in certain districts, espe- 
cially where they are relatively inaccessible 
by the Japanese consular officials, 
come naturalized as Chinese. Others, inci- 
centally, when migrating beyond the Man- 
churian borders, into Soviet territory, have 
become citizens . U. S. S. R. 


+ + 
Effect of dual nationality of the Koreans on 
Chinese policy. 


This problem of dual nationality of the 
Koreans influenced the National Government 
of China and the provincial 


Manchuria generally to look with disfavor 


upon indiscriminate naturalization of Koreans, | 


fearing that they might, by temporarily ac- 
quiring Chinese nationality, become potential 


| instruments of a Japanese policy of acquiring | since Chientao has long been a 


agricultural lands. 

In regulations issued by the Kirin Provin- 
cial Government, September, 1930, governing 
the purchase and sale of land throughout the 
province, it was provided that “when a natu- 
ralized Korean purchases land, investigation 
must be made in order to discover whether he 


| wants to purchase it as a means of residing 


as a permanently naturalized citizen, or on 
behalf of some Japanese.” 
The local district officials, however, seem to 


have wavered in their attitude, at times en-|of the Tumen River form the boundary be- | 


forcing the orders of the higher authorities 
but frequently issuing temporary 
tion certificates in lieu of formal certificates 
requiring the approval of the provincial gov- 
ernment and the Ministry of Interior at Nan- 
king. 

These local officjals, especially in areas far 
removed from Japanese consulates, often 
readily consented to the issuing of such cer- 
tificates to the Koreans who applied for them, 
and, on occasion, no doubt actually compelled 
the Koreans to become naturalized or leave 
the country, their actions being 
both by the policy of the Japanese and by 
the revenue derivable from the naturalization 
| fees. 

The Chinese have asserted, moreover, that 
some Japanese themselves actually connived 
at this business of naturalizing Koreans in 
order to use them as dummy landowners or 
to acquire lands by transfer from such natu- 
ralized Koreans, Generally speaking, however, 
the Japanese authorities discountenanced 
naturalization of Koreans and assumed juris- 
diction over them wherever possible 


Journal and Record of Daily Proceedi 





1914 | 


The Chinese revised na- | 


have be-| 


authorities in | 


naturaliza- | 






Reviewed in Report of 
e Commission 


Problems arising from conflicting claims to| 
police jurisdiction peculiarly serious, involv- 
ing the Koreans. 


The Japanese claim of right to maintain 





of extraterritoriality became a source of con-| 
stant conflict where the Koreans were in-| 
volved. Whether the Koreans desired such 
Japanese interference, ostensibly in their be- 
half, or not, the Japanese consular police, 
especially in the Chientao District, undertook 


j/not only protective functions but freely as-| 


sumed the right to conduct searches and 
seizures of Korean premises, especially where 


| the Koreans were suspected of being involved 


in the independence movement, or in com- 


}munist or anti-Japanese activities 


The Chinese police. for their part; frequently 
came into collision with the Japanese police 
in their efforts to enforce Chinese laws, pre- 
serve the peace, or suppress the activities of 
‘undesirable’ Koreans. Although the Chinese 


and Japanese police did cooperate on many 
occasions, as provided for in the so-called 
“Mitsuya Agreement” of 1925, in which it 


was agreed that in eastern Fengtien Province 
the Chinese would suppress “the Korean 
societies” and turn over “Koreans of bad 
character” to the Japanese on the latter's re- 
quest, the actual state of affairs was really 
one of constant controversy and friction. Such 
a situation was bound to cause trouble. | 
++ + 
The special problem of Chientao. | 
The Korean problems and the resulting 
Sino-Japanese relations over the Chientao 
District had attained a peculiarly complicated 
and serious character Chientao (called 
|**Kanto” in Japanese and “Kando” in Ko- 
rean) comprises the three districts of Yenchi, 
Holung and Wangching in Liaoning (Feng- 
tien) Province, and, in practice, as evidenced 
by the attitude of the Japanese government, 
includes also the district of Hunchun, which 
four districts adjoin the northeast corner of 
Korea just across the Tumen River. 
++ + 


attitude and _ policy 


|The Japanese 
Chientao, 


toward 


The Japanese, describing the traditional at- | 


titude of the Koreans toward the Chientao 
area, have been disinclined to admit that the 


for all the issue whether this territory should 
| belong to China or to Korea, the idea being 
| that, since the district is predominantly Ko- 
rean, over half of the arable land being culti- 
vated by them, ‘they have so firmly estab- 
lished themselves in the locality that it may 
practically be regarded as a Korean sphere.” 

In Chientao, more than elsewhere in Man- 
churia, the Japanese government has been 
insistent on exercising jurisdiction and sur- 
| veillance over the Koreans, over 406 Japanese 
consular police having been maintained there 
for years. The Japanese consular service, in 
cooperation with Japanese functionaries as- 
| Signed by the Government-General of Chosen, 
exercise broad powers of an administrative 
|character in the region, their functions in- 
|cluding maintenance of Japanese schools, hos- 


| media for the Koreans, 

The area is regarded as a natural outlet 
|for Korean emigrants who cultivate rice fields, 
|while politically it has special importance 


rean independence advocates, communist 
groups and other disaffected anti-Japanese 
partisans, a region where, as evidenced by the 
Hunchun Rising of Koreans against the Japa- 
nese in 1920, after the Independence Out- 
| break in Korea, the Japanese have had setri- 
}ous political problems intimately associated 
; with the general problem of governance of 
| Korea. 

The military importance of this region is 
obvious from the fact that the lower reaches 


tween Japanese, Chinese and Soviet territory. 
| + + 

| Conflicts of the Chinese and Japanese inter- 
| pretations of the "Chientao Agreement, 

| The Chientao Agreement provided that “the 
|residence of Korean subjects, as heretofore, 
‘agricultural lands lying north of the River 
|Tumen,” should be permitted by China; that 


| Korean subjects residing on such lands should | 


|}hencefoth “be amenable to 
of the Chinese local 


the jurisdiction 
officials’; that they 


;Chinese; and that, although all civil and 
|criminal cases involving such Koreans should 
|} be “heard and decided by the Chinese au- 
thorities,”” a Japanese consular official should 
| be permitted to attend the court, especially 
jin capital cases, with the right to “apply to 
| the Chinese authorities for a new trial” under 
| Special Chinese judicial procedure. 
| Publication of the report in full tert 
will be continued in the issue of 


Oct. 19. 


ngs 


In Supreme Court of the United States 


[Continued from Page 4.] 


pany. Petition for writ of certiorari to the 
United States Circuit Court of Appeals for 
the Second Circuit denied. 


No. 381. W. H. Wyer, petitioner, v. United 
States Fidelity & Guaranty Company. Peti- 
tion for writ of certiorari to the United States 
Circuit Court of Appeals for the Tenth Cir- 
cuit denied. 


No. 384. Isaac E. Simons et al., Executors, 
petitioners, v. New York Life Insurance Com- 
any. Petition for writ of certiorari to the 
United States Circuit Court of Appeals for 


the First Circuit denied. 


No. 389. 
Columbus et al., petitioners, v. Karl H. Hoenig, 
as County Treasurer of Franklin County, Ohio 
Petition for writ of certiorari to the United 
States Circuit Court of Appeals for the Sixth 
Circuit denied. 

The Chief Justice announced the following 
order: 

“Order: 
Monday, Oct 


The court will take a recess from 
24, until Monday Nov. 7 next.” 

No. 453. R. S. Sterling, Governor of the 
State of Texas, et al., appellants, v. 
stantin et al. Leave granted to file statement 
as to jurisdiction, and the case consolidated 
for hearing with No. 
| John W. Ray in behalf of counsel for appel- 
| lants Joint motion to advance granted and 


the cause assigned for argument on Monday, | 


Nov. 14 next, after the cases heretofore as- 
| signed for that day. 
No. ——, Original. State of Wisconsin, com- 


U. S. TREASURY 
STATEMENT 


—— Oct. 13. Made Public Oct. 15, 193322 = 


Receipts 
Internal revenue receipts 
Income tax $157,470.09 


internal 





Miscellaneous reve- 

WSs stacodsveaneeasasews 1,318,862.90 
Customs receipts 224,027.15 
Miscellaneous receipts 614,289.48 

Total ordinary receipts....... ” $2,314,649.62 


Balance previous day.......... 


780,046,987.62 


Total $782,361,637.24 


Expenditures 


General expenditures $5,979,889.59 





Interest on public debt... 64,806.15 
Refunds of receipts....... 86,725.30 
Panama Canal .......... 1,715.94 
BO GOD ca axPiaraccicatecniags 380,424.46 

Tota) ...10004 peared be $6,513,561.44 
Public debt expenditures 909,676.00 
Reconstruction Finance Corpo- 

ration ... nineha ae +35 1,515.50 


Balance today 74,936,884.30 


Total , : ..$782,261.437.24 
Oct. 14. Made Public Oct. 17, 1932 





Receipts 
Internal revenue receipts: 
Income tax . : $280,286.56 
Miscellaneous internal reve- 
Bue ..+ is hs eae 1,520,657.17 
Customs receipts Peer ey 880,189.62 
Miscellaneous receipts ........ 663,481.29 


$3,344,614.64 
. 774,936 ,884.30 


Total ordinary receipts 
Balance previous day ... 











WOO - viaces> eiatacidans ates $778,281,498.94 
Expenditures 
General expenditures ......... $5,175,776.98 
Interest on public debt ...... 143,110.74 
Refunds of receipts .......... 158,763.52 
Panama Canal 62,365.93 
All COROE cccsjcnicvcccvccscccese 765,072.16 
Total aca ha dies’s vatlee $6 305,089.33 
Public debt expenditures 1,097,708.50 


Cor- 


Reconstruction 
poration ...... 
Balance today 


Finance 


‘ 2,929,919.74 
767 948,781.37 


« » $778,281 ,498.94 





The Huntington National Bank of | 


E. Con-| 


11 on motion of Mr. | 


plainant v. State of Michigan. Motion 
leave to file bill of complaint submitted by 
Mr. J. E. Messerschmidt for the complainant 

No Ex parte: International Safety 
Razor Corporation et al., petitioners. Motion 


for leave to file petition for writ of prohibi-,| 


tion or mandamus submitted by Mr. Martis 
A. Schenck for the petitioner 
No. 5. The New York Central Securities 


Corporation, appellant, v. The United States 
of America, et al. Argument continued by 
Mr. Daniel W. Knowlton, for the appellees, 
| United States and Interstate Commerce Com- 
imission; by Mr. Jacob Aaronson for the ap- 
pellees, New York Central Railroad Company, 
et al.; and concluded by Mr. Frederick A. 
Henry for the appellant. 

No. 6. H. L. Mosher, petitioner, v. City of 
Phoenix; and 

No. 7. H. L. Mosher, petitioner, v. City of 
Phoenix Argued by Mr. John W. Ray for 
the petitioner. No brief filed for respondent 
| No. 9. Luther H. Reichelderfer, et al., etc.. 
petitioners, v. Henry I. Quinn, et al Argued 
by Mr. Robert’ E. Lynch for the petitioners, 
and by Mr. George E. Sullivan for the respond- 
ents 

No. 10. United States of America, ex rel 
Leo Stapf, petitioner, v. Edward Corsi, Com- 
missioner of Immigration at the Port of New 
York. Argued by Mr. Assistant Attorney Gen- 
eral Rugg for the respondent and case sub- 
mitted by Mr. Leo Stapf, pro se 


No. 15 Louisville & Nashville Railroad 
Company, petitioner, v. Roxie Parker, as Ad- 
ministratrix, etc. Argument commenced by 


Mr. Charles H. Eyster for the petitioner. Argu- 
ment suspended. 

No. 15 Interstate Commerce Commission, 
| petitioner, v. New York, New Haven & Hart- 
ford Railroad Company, et al. Argument com- 


}menced by Mr. Thomas M. Ross for the peti- 
tioner 

| Adjourned until Oct. 18 at 12 o'clock when 
} the day call will be Nos.: 15, 13, 14, 16, 18 


119, 20, 22, 24 and 25. 


Changes Are Announced 
| In National Banks’ Status 


| Changes in the status of national banks 
|during the week ended Oct. 15 were an- 
|nounced, Oct. 17, by the Comptroller of 
| the Currency as follows: 
| Charter issued: 
| Continental Illinois National Bank & Trust 
| Company of Chicago, capital, $75,000,000. Pres- 
}ident, James R. Leavell; cashier. R. G. Dan- 
ielson Conversion of Continental Illinois 
Bank & Trust Company. 

Voluntary liquidation: 

The Monroe National Bank, Monroe, Wash., 
capita!, $25,000; effective Oct. 4, 1932. Liquyi- 
dating agent, Whit H. Clark, Monroe, Wash 


Absorbed by The First National Bank of 
Monroe 


Railway Rate Complaints 
Are Announced by I. C. C. 


[Continued from Page 5.) 


Milwaukee, St. Paul & Pacific Railroad 
Against rate on eggs and dressed poultry, 
Madison, 8. Dak., to points east of Chicago. 
Manganese Ore: Docket No, 25579.—Traf- 
fic Bureau, Lynchburg Chamber of Com- 
merce, for National Paint & Manganese 
Co., Lynchburg, Va., v, Southern Railway. 
Against rate On manganese ore, Lynchburg, 
| Va., to Athens, Butler, Denton and other 
Texas points 
Cabbage: Docket No. 25580.—Traffic Bu- 
reau, Lynchburg Chamber of Commerce, for 
J. S&S. Moon Co., Inc., v. Atlantic Coast 
Line Railroad. Against rate on cabbage, 
Liberty Point, Fla., to Lynchburg, Va. 
Cattle: Docket No. 25576.—Hauser Pack- 
aging Co., Los Angeles, Calif., v. Atchison, 
Topeka & Santa Fe Railway. Against rate 
on cattle, Clarksdale. Ariz., to Los Angeles, 
| Calif., via Verdant, Calif. 


STATE BANKING 


Chientao Agreement of 1909 closed once and | 


pitals and government-subsidized financing | 


refuge of Ko-| 


for | 


7 








Local ‘Holidays’ 
Ruled Illegal for 
Minnesota Banks 


Assistant Attorney General 
Holds They May Not Be 
Used for Moratorium on 
Banking Transactions 





{Continued from Page 1.] 

and during that period the bank ree 
fuses to cash checks and to accept de- 
posits, is that a legal proceeding, and 
should this department take any action 
with regard to the bank? Does the dec- 
lation of a holiday by the mayor make 
that holiday a lawful holiday, to be ob- 
served by the bank, and could any de- 
positor who was refused withdrawal of 
his funds from the bank take legaf ac- 
tion against the bank with hope of suc- 
cess? Is there any obligation on the part 
of this department to take any action with 
regard to a bank that arbitrarily takes 
advantage of a holiday declared by the 
mayor?” 

Answer: The only legal holidays in Mine 
nesota are: New Year Day (Jan. 1), Line 
coln’s Birtnday (Feb. 12), Washington's 
Birthday (Feb. 22), Memorial Day (May 
30), Independence Day (July 4), Labor Day 
(first Monday in September) ; election Day 
(first Tuesday after the first Monday in 
November of the even-numbered years); 


|Christmas Day (Dec. 25), the Friday next 


preceding Easter Sunday (commonly 
known as Good Friday), and Armistice 
Day (Noy. 11). No mayor or other mu- 
nicipal officer has power to declare any 
other days legal holidays so as to authorize 
a bank to close its doors and refuse to 
transact business. 

A bank on which a check is drawn is 
| under obligation to pay the same promptly 
upon presentation on a business day dur- 
ing the regular banking hours, if the 
maker of tne check has sufficient credits 
subject to such check. Any person dam- 
aged by tne failure to pay such a check 
has a cause of acuion against the bank for 
all such clamages as result proximately 
from such wrongful act. 


May Close Such Banks 


Under your supervisory powers as Com- 
| missioner of Banks you have authority to 
see that such a practice is not indulged.in, 
| and at your discretion you are authorized 
| to take possesion of any State bank which 


| fails to keep open on a business day. 


| Question 2: Assuming that a bank worked 
| out a plan whereby certain of its deposi- 

tors agreed to allow the bank to reduce the 
| deposits of those individual depositors a 

certain percentage—for the purpose of ar- 
| gument, say, 40 per cent—with which the 
| bank would agree to remove an equal 
|} amount of assets, trusteeing these assets 

for the benefit of those depositors who 
| would allow the 40 per cent cut in their 
| deposits, and assuming that the entire 
| transaction took place between the bank 
and the individual depositors, is there any 
duty imposed by law on this department 
| in connection with such a proceeding? 


| Answer: If, in order to avoid liquida- 
|tion, the depositors of a bank agree with 
|the bank on a plan such as outlined, we 
|see no legal objection thereto, provided 
{all parties act in good faith and the bank 
makes a fair disclosure to the depositors 
|of its condition. In other words, such a 


influenced |Should be given equal treatment with the!contract is valid if there is no misrepre- 


sentation or other fraud, and if the same 
| is supported by a valid consideration. It 
| would be natural to expect that stock- 
holders, as well as depositors, would share 
| in taking such a loss through the medium 
|of a voluntary assessment. You have no 
| concern with a contract which meets these 
requirements. 
| Question 3: Assuming that a bank, has 
| proceeded as outlined in Question No. 2, 
| and the stockholder, through the contribu- 
tion made by the depositor, has avoided an 
assessment, would it be proper for the Com- 
missioner of Banks to order an assessment 
upon the stockholders and apply the pro- 


ceeds of that assessment toward reimburs- 
in the depositors who took the cut? 


Authority Lacking 


Answer: No. You have no authority 
to order an assessment to reimburse de- 
positors who accept a reduction in their 
respective credits. However, if you find 
the agreement to be unfair or fraudulent 
or without consideration, you may order 
the bank to restore all reduced accounts 
to their former status. If the bank is 
then in an unsafe condition, you may 0o- 
rder an assessment. 

Question 4: Assuming that a bank finds 
it desirable to request its depositors to al- 
low it time for liquidation, is it a legal pro- 
ceeding for a bank to make an agreement 
with its depositors, under which agreement 
the depositors agree not to withdraw their 
deposits except under certain stated condi- 
tions, usually in the nature of percentages 
over a period of years; and has this depart- 
ment any obligation in connection with an 
agreement made directly between the bank 
and the depositor under these conditions? 

Answer: Such an agreement would be 
valid if supported by a sufficient consid- 
eraiion (that is, the benefit to the depos- 
itors by avoiding liquidation), and if fair 
to both sides. It is your duty as Com- 
missioner, so far as possible, to see that 
both depositors and stockholders of banks 
are afforded their full legal rights, and 
that no agreement will be entered into to 
the detriment of either. 








KEEPING 
STOCKHOLDERS 
AND THE PUBLIC 
INFORMED 





from the President 


¢+eis sent every three months to 
each stockholder of The North 
| American Company to inform 
him of the activities of the Com- 
pany. The President’s Quarterly 
Letter also contains the Consoli- 
dated Income Statement and 
the Consolidated Balance Sheet. 


Our mailing list is not restricted 
to stockholders. Anyone may have 
his name placed upon it by request- 
ing “Reports to Stockholders’’. 
Owners of stock stand- 
ing in ‘other names 
should ask to be added 
to the list immediately. 


The North American 
Company 
New York, 


| 60 Broadway 
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Health Conservation Service 


of Pharmacists 
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Responsibilities Are Heavy and Devotion to 
Welfare of Society Is Dependable and Sus- 
tained Says State Pharmacy Supervisor 


By DR. ROBERT P. FISCHELLS 


Secretary, Board of Pharmacy, State of New Jersey 3 


N THIS machine age we are apt to forget 
that the art of compounding medicines 


for the individual is still called into play ° 


small degree every day in each of the 
$0,000 cnareaces scattered about the United 
States. 

Many of our pharmacies have changed 
their appearance in the course of years and 
we no longer see in, the front of the store 
the gold-labeled shop bottles which charac- 
terized the old-fashioned apothecary shop. 
But even though these and other emblems 
of the old-time pharmacy have been rele- 
gated to less expensive quarters in the rear 
of the store, the spirit of the old apothecary, 
friend and counselor to young and old,. still 
hovers over the modern pharmacy. 


+ ¢ 


It has been aptly said that the drug stores 
of today are drug stores for well people. 
The atmosphere of gloom which accompanies | 
sickness and misfortune has been largely 
dissipated and modern display facilities as 
well as modern merchandising methods have 
found their way into the pharmacy. If the 
public did not approve of this change, it 
would never have come about. 

The American public is accustomed to 
uick service in all things. When some one 
n the family is sick and medicine or hospital 
supplies are needed, we want them at once. 
We do not want to travel far for these ne- 
cessities, and we feel that there should be 
a drug store at the next corner to supply 
these emergency needs as they arise. 


We give little thought to what may hap- 
pen to our friend, the pharmacist, between 
the periods when we need medicines. Fortu- 
nately, we are not all ill at the same time. 
Therefore, the pharmacist’s function as far 
as handling drugs, medicines and sickroom 
supplies goes is spread somewhat thinly over 
the 365 days of the year. 


+ + 


The pharmacist doing business near you 
could not afford to pay the high rents and 
overhead expenses if he were to depend for 
his income only on the sale of drugs, medi- 
cines and sickroom supplies. 

A few drug stores could well take care of 
the prescriptions and other sickroom wants 
in a city of average size, but they would be 
located at considerable distance from most 
of those who need the services of a pharma- 
cist when sickness comes. The problem of 
the modern pharmacist is to be sufficiently 
close at hand to meet the emergency needs 
of a neighborhood, and yet be able to remain 
in business during the periods when the de- 
mands for his professional services are not 
sufficient to take care of his expenses. 

This has led to the addition of various other 
lines of merchandise to the stock of the 
average drug store. The sale of such mer- 
chandise helps to pay the rent, the overhead 
and other expenses, so that the pharmacist 





Municipal Dump 
as Harborer of 


Rats and Flies 


y 
Dr. S. R. Osborn 
Commissioner of Health, 
State of Connecticut 
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HE present campaign to combat the rat 
T menace brings to the fore the problems 
of Connecticut cities and towns in dis- 
posal of their garbage, rubbish and ashes. 
Municipal dumps furnish excellent housing 
places for rats and the garbage serves to feed 
them and keep them thriving. The town 
dump usually breeds flies and its many tin 
cans filled with rain water breed mosquitoes. 


Several years ago the State Department of 
Health made a survey of methods of refuse 
disposal in 31 cities and towns in Connecti- 
cut. Few changes have been made since that 
time. The survey showed that 23 of these 
communities require garbage separated from 
ashes and rubbish. ; 

The problem of separation ai the home is 
important as it is closely tied up with the 
method of disposal. Most communities stip- 
ulate that covered metal cans be used to store 
the garbage since they can be easily cleaned 
and are proof against rats and other ani- 
mals. 

Twelve of the 31 communities disposed of 
garbage by feeding to hogs, 13 by dumping 
and filling, 4 by a combination of both, 1 by 
high temperature incineration and 1 by a 
cooking process known as reduction. 


The day of the dump as a means of mu- 
nicipal garbage disposal should be passing 
by. In a few scattered instances where 
plenty of earth cover is available and ex- 
traordinarily good policing of the dump is 
carried ‘out, garbage dumps may not be de- 
cided nuisances. 

: Usually, however, they are. Few odors are 
so objectionable as those arising from the 
inevitable fires at garbage dumps and the 
danger of the rat and the fly, companion 
pests of the dump, makes the garbage dump 
objectionable from a health standpoint. 


The process of reduction or cooking of gar- 
bage generaliy gives trouble from odors and 
is not usually adapted to small communities 
because of the large initial cost and necessity 
of rather highly skilled operation. Burial of 
garbage in shallow trenches is not used to 
any extent. 


Nuisances can be avoided by the disposal 
of garbage on piggeries operated under care- 
ful management and the disposal of rubbish 
and ashes on dumps maintained with proper 
covering and attention to prevent dump fires. 
However, increasing density of population ac- 
companied by difficulties in satisfactorily lo- 
cating piggeries and rubbish dumps frequently 
may lead to the adoption of high temperature 
incineration for the disposal of mixed gar- 
bage and rubbish. 

This is a sanitary method of disposal and 
can be operated without nuisance. Its use is 
certain to spread. 


can be at your service, professionally, when- 
ever you need him. 


Some of us may, however, have asked the 
question whether, with all the change of 
atmosphere, of fixtures, and of business 
methods, there has been any change in the 
fundamental professional activity and ability 
of the pharmacist. The best answer to this 
question is a glimpse at the prescription de- 
partment of the modern pharmacy. 


We pass from the front of the store to 
the prescription room. Directly in front of 
us there is a prescription counter at which 
several pharmacists can work conveniently. 


Sensitive balances and weights are at hand. 
That they are accurate is attested by the 
sealer of weights and measures, whose in- 
spectors visit each pharmacy periodically to 
check them up. 


Back of us there is a row of shelves which 
hold wedgewood mortars and pestles for mix- 
ing powders, porcelain mortars and pestles 
for making ordinary solutions, glass mortars 
and pestles for making special solutions such 
as are intended for use in the eye, graduated 
cylinders for measuring liquids, funnels, 
percolators, spatulas of steel and rubber, stir- 
ring rods, pill tiles, tablet molds, suppository 
machines and many other pieces of appara- 
tus clean and ready for use. 


++ 
Into the drawers under the prescription 
counter are packed neat rows of pill boxes, 
vials, powder boxes, bottles of all sizes, corks, 
ointment jars and tubes. 


Shelves to the front and rear of us and 
more shelves on either side are filled with 
literally hundreds of chemicals, drugs, ex- 
tracts, tinctures, mixtures and prepared 
formulas, all of which have been or may be 
at some time called for by your physician on 
a prescription, It is a comfort to know that 
your pharmacist is prepared. 


Some of these drugs and medicines may be 
called for but once in the eritire history of 
this particular store. Yet here they are, 
occupying valuable space and representing no 
small investment, but ready—ready for the 
emergency which means little to you unless 
it happens to be your emergency. 


Some of these drugs deteriorate with age 
and must be replaced from time to time. If 
vhey are not called for by the time they be- 
come inert, the pharmacist cheerfully pockets 
his loss and replenishes his stock. 


Over there is a refrigerator holding perish- 
able drugs and biological products, such as 
smallpox vaccine, diphtheria antitoxin and 
serums of various kinds. They must be kept 
at a low temperature to prevent spoiling. 


There to the left is a cabinet with two 
rows of a dozen drawers. Each drawer holds 
500 prescriptions carefully numbered, dated 
and preserved as a record which may be re- 
ferred to when the prescription is to be re- 
filled. 

This most important department of the 
modern drug store is presided over by a 
registered pharmacist, licensed by the State 
Board of Pharmacy of your State to com- 
pound prescriptions and dispense drugs, medi- 
cines and poisons, only after passing a satis- 
factory written and practical examination. 

+ + 

The highest quality drugs and the best and 
most expensive apparatus for compounding 
are of little use without the skill and train- 
ing of the human being into whose hands 
this important work is entrusted. This human 
being is your pharmacist. 

He probably has his faults; but, even 
though long hours of service and the trials 
and tribulations of business may furnish him 
with sufficient worries of his own, he is never 
too weary to lend a helping hand and to stand 
by most loyally when you and your physi- 
cian need him. 

Your pharmacist is accustomed to accept- 
ing responsibility. Like the locomotive engi- 
neer, the captain of an ocean liner or the 
surgeon, he is entrusted with human lives 
day aiter day. 

Drugs are potent and powerful things. They 
must be handled with skill and care. Too 
many people look upon them as very ordi- 
nary materials which anyone can handle; 
and not infrequently we encounter laymen 
who attempt to read physicians’ prescriptions 
and ask for what they. believe the prescrip- 
tion calls for without turning the prescrip- 
tion over to the pharmacist. 

There must necessarily be some additional 
charge for the work of compounding, label- 
ling and checking the accuracy of drugs dis- 
pensed and the filing and preservation of 
the prescriptions, but such charges are never 
excrbitant. Every laborer is entitled to a 
fair reward for his work. The artisan is paid 
for his skill and manual dexterity. The pro- 
fessional man likewise must be paid for his 
service. 1 

The amount charged by your pharmacist 
for knowing how, is never exorbitant; for 
the average price paid by the people of the 
United States for 165,000,000 prescriptiéns 
filled in 1929 was around 80 cents each. Many 
were much lower in price and some were, of 
course, higher. 


+ + 

Remember that this figure included the 
cost of ingredients which varies with every 
prescription, the cost of the container, labor, 
overhead and a fair professional fee. No 
other professional man assumes so much re- 
sponsibility for so little financial return. 

Yonder is a home which has been visited 
by a strange malady. The good family doc- 
tor, with the aid of skillful laboratory tests, 
has diagnosed the ailment and now the battle 
is on to save the life so precious to the sick 
one and his family. A rare combination of 
drugs is needed and needed quickly. 

The physician has written his order to the 
apothecary on one of the little white blanks 
which he ever carries with him. A telephone 
call has brought the drug-store boy and he 
is already on his way back to the prescrip- 
tion room where the registered pharmacist 
waits to fill the doctor's order. 

Speed is essential, but the experienced 
pharmacist knows that accuracy is more im- 


portant. Carefully he weighs out each potent 
ingredient. Now he is mixing the powders in 
a@ mortar. 


Experience has taught this pharmacist that 
the minutes which seem like hours when 
one is in a hurry are necessary to properly 
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Topical Survey of the Federal Government 


STRUCTURAL 


STANDARDS 


COMMERCIAL 





Aid to Producers and Consumers of Building Materials 
Given by Research Activities of Bureau of Standards 





In this series of articles presenting a topical survey ef the Federal Govern- 
ment is shown the relationship of the Government to the basic production and | 


commodity industries. 





The present series deals with Construction Materials, 


By HENRY D. HUBBARD 


Assistant to Director, Bureau of Standards, Department of Commerce 


In the following article, Mr. Hibbard continues his discussion of the stand- 
ardizing activities of the Bureau of Standards, begun in the issue of Oct. 17. 


NE of the divisions of the Bureau of 

Standards, “Trade Standards,” serves 

consumer and producer alike by co- 
operation at the request of the industry 
in establishing standards of quality and 
dimension for products. If the industry 
as a whole accepts the standard, the Bu- 
reau, on approval by the Secretary of 
Commerce, promulgates it as a “Com- 
mercial Standard.” 


+ + 


Many gains results—a definite indi- 
cation of grade, greater availability, 
lower costs by mass production, smaller 
stocks, competitive pricing, easy replace- 
ment, and more prompt shipment. A 
new confidence is felt by purchaser and 
user because the certificate of quality 
based on a specification which accom- 
panies the product becomes part of the 
sales contract. 

Typical “Commercial Standards” in the 
construction fields comprise: Staple 
porcelain (all-clay) plumbing fixtures 
(CS4-29); staple vitreous china plumb- 
ing fixtures (CS20-30); colors for sani- 
tary ware (CS30-31), covering six stand- 
ard colors and providing for color refer- 
ence samples to insure uniformity. The 
standards for builders’ teniplate hard- 
ware (CS9-29), and nontemplate hard- 
ware (CS22-30), combine simplified 
schedules of variety and interchangeabil- 
ity for replacement with standard fin- 
ishes. 

+ + 


A structural material specification re- 
cently approved by industry as a com- 
mercial standard fiber insulating board 
(CS42-32) gives specific requirements for 
thermal conductivity, tensile strength, 
plaster bond, water absorption, deflec- 
tion, thickness, etc., for two classes oz 


this material used as structural and roof 
insulation. 
newly-created industry is now producing 
insulating materials—some resisting heat 
transmission, 
transmission, 
technologies of indoor air conditioning 
and quiet. 


This is most timely since a 


others resisting sound 
important for the new 


++ 
In establishing such a commercial 


standard, national groups participate, 
sugh as the American Institute of Archi- 
tects, Associated General Contractors of 
America, Plywood Manufacturers Associ- 
ation, 
Dealers Association, and similar large 
maga and users of construction mate- 
rials. 
coordinator to measure the degree of ac- 
ceptability of a proposed specification, 
and a commercial standard is promul- 
gated only if approved by 65 per cent 
by volume of production, and then only 
if no active oppositiorf develops. 


+ + 
Evidence of the value’ of this service, 
received as this is being written, is a 
report from the Red Cedar Shingle Bu- 
reau stating that as a result of Com- 
mercial Standard (CS31-31), on Sept. 15, 
the red cedar shingle industry was over- 


the National Retail Furniture 


The Bureau serves as impartial 


sold by 226 carloads after all stocks on 
hand had been cleared. The mills are 
now operating at over 50 per cent full 
capacity, employment has doubled in the 
past three nionths, and they are now 
able to operate at a profit. 


The industry is in a better position 
than it has been for about 10 years owing 
largely to the good effect of the com- 
mercial standard and the certification 
label system recommended by the Bu- 
reau. 


In the next of this series of articles on “Construction Materials,” to appear 
in the issue of Oct. 19, Mr. Hubbard will continue his discussion of the stand- 
ardizing activities of the Bureau of Standards, 





State Enforcement of Local Law. 


Functions of Attorney General to Extend Aid 
By JAMES M. OGDEN 


Attorney General, State of Indiana 


HE policy of the Attorney General’s office 
T in Indiana has been’a policy of daw and 
order. 


We believe that all government should be 
conducted according to law and that the 
government should be an orderly one. We 
believe that people living in a State or Com; 
monwealth desiring law and order, shouid 
have the means of securing them. 


If, for any reason the prosecuting attorney 
*f a county or the presiding judge or both 
should make it known to the office that law- 
enforcing officers of that county can not be 
depended upon and that there is a break- 
down of law and order, and if at the same 
time they should request assistance from our 
office on account of such condition we have 
given them the needed assistance. 


If a delegation of good citizens should call 
at the office of the Attorney General and 
state that their community is being overrun 
by lawless elements, and that certain en- 
forcing officials are in connivance with these 
elements, we inform them that if they will 
have the judge or prosecuting attorney or 
both communicate with us and request that 
we shall help them, we will give them the 
aid that they need for the restoration of 
law and order. 


If the Governor of the State should feel 
that a certain section of the State should 
need the advice and help of the Attorney 
General’s office, we have no hesitancy in 
carrying out the desires of the Governor. 


In other words, we believe that one of 
the most sacred rights of the people of the 
State is that they may have law and orGer. 

Some months ago a section of our State 
was infested with bank bandits who came 
over the line from an adjoining State, and 
the judge and prosecuting attorney peti- 
tioned us for assistance to rid their county 
of these bandits. 


The prosecuting attorney of the county 
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divide the particles of a mixture so that each 
dose will be exactly like the other. With 
deft fingers he packs the powder into indi- 
vidual capsules. 


A close observer could discern just a glint 
of triumph in his eye as each finished cap- 
sule is dropped on the scale pan and just 
balances the weight on the other pan. It 
took years of experience for your pharma- 
cist to acquire such proficiency, but now it is 
a part of the service available to you each 
day. 
eIn a jiffy 18 shining capsules have found 
their way into a screw-capped vial, and now 
he is attaching the label giving the doctor's 
directions to the patient. In another moment 
the drug-store boy—who has watched this 
procedure with admiring eyes; for he expects 
to study pharmacy some day—is on his way 
to the sick room, and before long the medi- 
cine will be doing its part in the battle 
against the ravages of the dread disease. 

Thus, day in and day out, 52 weeks of each 
year your pharmacist modestly plays his part 
in the conservation of that most precious 
possession—your health. 


was inexperienced, and the best legal talent 
of that section of the State had been pitted 
against him. We sent to them from our office — 
a man who had had eight years’ experience 
in the prosecutor’s office and three years’ ex- 
perience in our office. 


With his assistan three bandits were 
convicted in three different trials and they 
are now Serving their terms in prison. This 
quickly put an end to bank banditry in 
that part of the State. 

On another occasion we received word 
that some crooked defaulting trustees in a 
certain section of the State were about to 
escape for the crimes that they had com- 
mitted. When the request for assisance came 
to us in the proper method we dispatched one 
of our men to that community. 


He succeeded in convicting two of these 
trustees. They are now serving the terms 
in prison that they deserved to receive. 


In another part of the State upon re- 
ceipt of petitions satisfactory to us we sent 
investigators and a deputy attorney general 
to that locality. The difficuly there was that 
some owners of a roulette wheel and some 
gambling paraphernalia moved in from a 
neighboring State td within a block of the 
heart of the city and set up a gambling den. 


The city officials were clearly in connivance 
with them and the prosecuting attorney was, 
to say the least, very weak and vacillating. 
We were able to clean up that situation 
within a very short period of time. 


Some difficulties arose among some coal 
miners in the southern part of our State 
and the Governor of the State requested that 
we look into the matter and take any neces- 
sary proceedings to preserve law and order 
and to bring to Justice any who had been 
guilty of inflicting any bodily injuries in 
connection therewith. After weeks of effort 
all that we were able to do through the as- 
sistance of two men from the Attorney Gen- 
eral’s office was to convict two of the men 
on charges of assault and battery. 


In each of these cases a small fine was 
imposed. It looked at first as though we had 
been unsuccessful in our efforts, but time 
proved that this put an end ‘to similar diffi- 
culties in that region. 


In the northern part of the State were 
some election frauds and it seemed impos- 
sible to bring any guilty parties before the 
court. The citizens felt hopeless and said 
that they knew no other place to turn ex- 
cept to our office for aid. 

We sent investigators and one of our 
deputies to seek out and punish those who 
had been guilty in these frauds. In this we 
were successful. 

In a certain county there had been a mis- 
use of the funds appropriated for poor re- 
lief. Upon the request of the Governor we 
investigated this matter and have secured 
grand jury indictments. 

We have taken these proceedings because 
we believe that every community in the State 
is entitled to have an orderly government. 
No officer with either expressed or implied 
powers should have any other inclination 
than to give a government of law and order 
where there has been a break-down. 





JOHN ADAMS 
President of the United States 1797-1801 


“The existence of such a government as ours for 
any length of time is a full proof of a general dis- 
semination of knowledge throughout the whole 


body of the people.” 
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Restoration to Usefulness Justified by Eco- 
nomic and Social Results in Opinion of Na- 
tional Vocational Educator 





By JOHN A. KRATZ 


Chief, Vocational Rehabilitation, Federal Board for Vocational Education 


E world of people is divided, naturally, 
into three groups: Those who carry for- 
ward, those who carry on, and those who 
must be carried. : 


Fortunately, the numbers of those who 
are able to carry forward and those who are 
able to carry on outnumber those who must 
be carried. But as the restless minds of those 
who carry forward give us new inventions, 
new ways of doing things, as they continue 
to make the way of life more complicated 
and complex, the number who must be car- 
ried inevitably becomes larger. 


Every day we see evidences of this fact. 
Even in normal times our welfare agencies 
are overwhelmed with the problem of meet- 
ing the needs of those who are unable to 
carry their own social and economic weight. 
In the present crisis local, State and national 
governments have had to step in and supple- 
ment private funds and initiative. 


+ + 

In a word, government has definitely recog- 
nized and accepted the principle of paternal- 
ism. Whatever one may think of it, paternal- 
ism—governmental initiative and participa- 
tion in matters that affect the welfare of the 
people—will gradually but surely increase. It 
is both logical and inevitable. 


Society through its governmental agencies 
must, for its own protection, lay aside old 
doctrines and definitely plan and put into 
effect a program of social and economic de- 
velopment which will recognize the inalien- 
able rights—and take into account—the wel- 
fare of the groups who are unable to ad- 
just or readjust themselves to the complex 
situation. 


There is an increasing number of people 
who are unable to find their place in the 
scheme of things and require guidance and 
aid in getting adjusted. The paternalistic 
activities of the government in their behalf 
are not only justified but necessary to the 
common welfare. These activities are eco- 
nomic ,in their results and social in their 
implications. 


During the past 20 years a number of 
paternalistic activities have been put into 
effect by local and central governments all 
over the world. Among these may be men- 
tioned: Old-age pension laws, workmen's 
compensation, mothers’ relief, public health, 
and vocational rehabilitation of the physi- 
cally handicapped. 


These enterprises have not grown out of 
any definite plan of social development but 
rather out of recognition of the fact that 
human want and misery, among any consid- 
erable group of its members creates a patho- 
logical social condition that is inimical to 
the welfare of the group as a whole. Fur- 
thermore, society can not long afford to per- 
mit the existence in its midst of large groups 
which only do not produce but which con- 
sume the productive effort of others. 


+ + 

From an economic standpoint these pater- 
nalistic activities are a recognition of the 
fact that society must either work for its 
social and economic misfits or make it pos- 
sible for the misfits to work for society. It 
is a matter of social efficiency and individual 
welfare that every rson carry his social 
and economic weight To the extent to which 
he is mentally and physically capable. In 
order to arrive at this ideal of social effi- 
ciency, it is necessary that the government 
take the initiative, plan and put into effect 
a program to meet the specific situations of 
the various groups. 

Vocational rehabilitation is one of these 
programs. It is a program for discovering 
the .place and fitting into it those individuals 
who, through accident, disease or congenital 
causes, have become physically handicapped 
to the extent that they are unable to adjust 
themselves to employment. 


It isa human engineering service which 
takes hold of the disabled person, analyzes 
his life situation, evaluates his possibilities, 
prepares him for work, and assists. him in 
getting employment. It is the objective of 
vocational rehabilitation to assist physically 
handicapped persons through vocational guid- 
ance, physical restoration, courses of voca- 
tional training, and finally, through place- 
ment in employment, to become self-support- 
ing, self-respecting citizens. 


The rehabilitation movement was launched 
by an act of Congress, June 20, 1920. It is 
one of the Federal-State cooperating activ- 
ities in which the States match funds appro- 
priated by the Federal Government. Forty- 
four States of the Union have established 
rehabilitation programs through their State 
boards for vocational education. 


+ + 


The social and economic significance of 
vocational rehabilitation as a service of gov- 
ernment can best be comprehended by a 
study of accident, health and birth statistics 
and an analysis of what happens to the 
individual, the family and the community 
when physical disability overtakes a person. 


Each year more than 30,000 persons are 
injured in industry to the extent that they 
are unable to adjust or readjust themselves 
to employment. Public accidents such as oc- 
cur in the home and on highways account 
for another 20,000 persons. Disease and con- 
genital causes add another 20,000. 


Thus each year we see an army of 70,000 
persons added to the list of those who are 
unable to adjust themselves to employment. 


Upon becoming disabled, these persons not 
only cease to produce but must be given 
medical care, fed, clothed and sheltered. If 
we estimate the cost of maintaining an indi- 
vidual at $400 per year, the cost of main- 
taining these 70,000 disabled persons is prac- 
tically $3,000,000 per year. When we con- 
sider the cumulative figures over a period of 
years, the amount required to maintain such 
a large group of unpreductive persons repre- 
sents an astounding figure. 


The cost of maintaining the disabled per- 
sons themselves is not the whole story. From 
the records of State and Federal - rehabili- 
tation agencies it appears that there Is an 
average of 1 and 2-10ths persons dependent 
upon each physicially-handicapped person 
applying for rehabilitation service. Thus the 
economic cost of physical disability resulting 


in vocational handicap totals more than $6,- 
000,000 annually. 


The social consequences of physical dis- 
ability are of even greater significance than 
is the economic. If the disabled person be 
the head of a family, we often see the wife 
and mother leaving her home work and seek- 
ing outside employment. We see children 
taken from school and put to work or left 
unattended in the community, exposed to 
the hazards of life and limb or worse, the 
possibility of becoming wards of the Juve- 
nile Court as a result of misbehavior. 

We see antisocial attitudes develop in the 
disabled person and his family. Often the 
entire family becomes a problem for the social 
welfare agency. 


+ + 

The devastating effects of physical disa- 
bility are even more apparent in the frus- 
trated lives of young persons. Realizing their 
plight, and the tremendous struggle neces- 
Sary to prepare themselves to live in a world 
created for normal people, they withdraw into 
themselves and in far more instances than 
not, become social and economic problems. 
It is conservatively estimated that there are 
in this country today between 500,000 and 
700,000 physically-handicapped children, “ 

It can scarcely be denied that the service 
of the government in the restoration, care, 
education and vocational adjustment of these 
children is not only a good investment in 
loyalty, devotion and patriotism, but also an 
investment in insurance against poverty, mis- 
ery, frustration and pauperism for a con- 
siderablé group of future citizens. The social 
and economic significance of vocational re- 
habilitation lies in the fact that it restores 
physically-handicapped persons to a condi- 
tion of self-support, maintains their morale, 
and gives to the government the social and 
economic support of a group of persons who 
would otherwise, in a large number of cases, 
become antisocial, dependent individuals. 


During the 12 years in which this service 
has been in operatfon more than 50,000 dis- 
abled persons have been restored to useful 
employment, 27,000 are now receiving services 
which will eventually lead to their independ- 
ent existence. The average earning capacity 
of a disabled person before rehabilitation is 
less than $15 per week. The average earn- 
ing, capacity after rehabilitation is approxi- 
mately $25 per week. 

+ + 

From these figures it will be seen that 
vocational rehabilitation justifies itself from 
an economic standpoint. But analyses of fi- 
nancial returns from the money invested can 
never show the social and humanitarian re- 
turns which accrue to the States and the 
Nation as a result of restored morale and 
the ability on the part of these thousands of 
handicapped citizens to live and work as effi- 
ciently as do physically normal people. 

Vocational rehabilitation should need no 
justification. We have long recognized the 
fact that it is a legitimate function of the 
government to promote the conservation of 
natural resources in order thatJwe may have 
security in material things. ‘ 








Nine Qualifications 
of Safe Driver 
of Automobile 


By 
Harold G. Hoffman 


wT 
Commissioner of Motor 
Vehicles, State of New 
Jersey 


VERY car operator likes to call himself 
and to be considered by others a real 
driver. How often have we heard a driver 

brag about his knowledge of* the rules of the 
road and the fact that he has never had an 
accident? 

Fortunately, the average driver is a real 
driver; he may go two, five, or 10 years 
without an accident, simply because he has 
been alert at all times and has observed the 
rules and regulations. Let him relax for just 
one moment some day when he is on the 
road, and in the flash of an eye there is a 
crash. 

The National Safety Council, that great 
ocgecination which is doing world-wide work 
to educate¥against accidents in the street, 
the home and in the factory, has some very 
timely views on what a real driver is and 
should be. 

A real driver, the Council says, does more 
than start, stop and guide his car. He con- 
trols its every action. He is at all times alert 
and he anticipates possible blunders of pedes- 
trians and drivers he meets and passes. 

The Council’s formula of the real driver 
follows: 

1.—Keeps his mind on his driving. 

2—Keeps in the line of traffic. 

3.—Anticipates what others will do. 
4.—Watches out for pedestrians, particu- 
larly children. 
l 5.—Slows down at schools, crossings, and 
intersections. 

6.—Signals the car behind when changing 
his course. 

7.—Knows the feeling of having his car 
under control. 

_8.—Obeys traffic regulations, signals and 
signs. 

9.—Has his car inspected regularly. 

Every one of these views is important to 
the driver who really wants to be classed as 
“real” or safe but the one that particularly 
appeals to me is the ninth, “Has his car in- 
spected regularly.” 

In this connection, let me ask how many 
times you have read the statement: “Faulty 
brakes caused the crash.” I rise to refute the 
Statement, no matter where it appears. 

No set of brakes was ever responsible for 
a collision. If the brakes were faulty, whose 
fault was it? Brakes do not suddenly and 
wilfully go wrong. 

When the trouble develops, it results from 
wear and tear; hard and often unfair usage. 
The mechanism rarely gives way all at once. 

If brakes are weakening, they usually give 
the driver ample warning. In any event, he 
should have them tested every six weeks or so. 
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